MKJ DEVELOPERS LIMITED
Reg office: "Sagar Estate”, 2, Clive Ghat Street, Kolkata - 700 001
Phn: 033 2230 4571/72/73; Fax No. 033-22487669; Email: mkjris@keventer.com
Website : www.mkjdevelopers.in CIN: L45209WB1983PLC035740

NOTICE

NOTICE is hereby given that the Thirty Eight Annual General Meeting of the Shareholders of MKJ
DEVELOPERS LIMITED will be held at its Registered office at "Sagar Estate”, 2, Clive Ghat Street,
Kolkata - 700 001, on Thursday, 30" day of September, 2021 at 10:30 A.M.to transact the following
business:

ORDINARY BUSINESS: -

1.

To receive, consider and adopt:

a. the Audited Financial Statements of the Company for the year ended 315t March, 2021 on
that date together with the Reports of the Directors, Auditors and Secretarial Auditors.

b. the Audited Consolidated Financial Statements of the Company for the year ended 31%t
March, 2021 together with the Report of the Auditors thereon.

To appoint a Director in place of Mr. Harikeshwar Sah (DIN 00214759), who retires by rotation at
the ensuing Annual General Meeting and being eligible offers himself for re-appointment.

To consider and if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT Mr. Harikeshwar Sah (DIN 00214759), who is liable to retire by rotation
pursuant to Section 152 of the Companies Act, 2013 and being eligible has offered himself for re-
appointment, be and is hereby re-appointed as a Director of the Company.”

Regd. Office:- For and on Behalf of the Board of Directors
"Sagar Estate”,

2, Clive Ghat Street,

Kolkata - 700001

Sd/-
Mahendra Kumar Jalan
Director

Dated: 31st August, 2021 DIN: 00598710



MKJ DEVELOPERS LIMITED

NOTES:-

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING IS
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF. A
PROXY NEED NOT BE A MEMBER OF THE COMPANY. A PROXY FORM DULY COMPLETED
AND SIGNED SHOULD BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT
LESS THAN 48 HOURSBEFORE THE SCHEDULED TIME OF THE ANNUAL GENERAL
MEETING.

As per Section 105 of the Companies Act, 2013 and Rules framed thereunder, a person can act as a
Proxy on behalf of members not exceeding fifty and holding in the aggregate not more than ten
percent of the total share capital of the Company carrying voting rights. However,a member holding
more than ten percent of the total share capital of the Company carrying voting rights may appoint a
single person as Proxy and such person shall not act as a Proxy for any other person or shareholder.

2. Corporate members intending to send their Authorised Representatives to attend the Meeting are
requested to send to the Company a certified copy of the Board Resolution authorising their
representative to attend and vote on their behalf at the Meeting.

3. Members are requested to bring their attendance slip along with their copy of Annual Report to the
Meeting.

4. The disclosures required pursuant to Regulation 36(3) of Securities and Exchange Board of India
(Listing Obligation and Disclosure Requirements) Regulations, 2015 in respect of the Director
seeking appointment/re-appointment at the Annual General Meeting (AGM) are given as an
Annexure to this Notice.

5. The Register of Members and Share Transfer Books of the Company will remain closed from 24 day
of September, 2021 to 30" day of September, 2021 (both days inclusive).

6. As per Regulation 40 of SEBI Listing Regulations, as amended, securities of listed companies can be
transferred only in dematerialized form with effect from April 1, 2019, except in case of request
received for transmission or transposition of securities. In view of this and to eliminate all risks
associated with physical shares and for ease of portfolio management, members holding shares in
physical form are requested to consider converting their holdings to dematerialized form. Members
can contact the Company or Company’s Registrars and Transfer Agents, CB Management Services
Private Limited, P-22, Bondel Road, Kolkata-700 019 for assistance in this regard.

7. Members are requested to notify immediately any change of address:
i. To their Depository participants (DP’s) in respect of shares held in electronic form; and
ii. To the Company at its Registered Office, in respect of their Physical Shares, if any, quoting
their folio number.

8. The Register of Directors and Key Managerial Personnel (KMPs) and their shareholding maintained
under Section 170 of the Companies Act, 2013 and the Register of Contracts or arrangements in
which Directors are interested maintained under Section 189 of the Companies Act, 2013 will be
available for inspection by the Members at the Annual General Meeting.

9. The precautionary measures to be adopted while attending the Annual General Meeting of the
during Covid-19 times are provided at the last page of the Notice.



10.

11.

(i)

(if)
(i)

A route map showing directions to reach the venue of the Thirty Eighth Annual General Meeting of
the Company is given at the end of this Notice as per the requirement of the Secretarial Standards -
2 on “General Meetings”.

Voting through electronic means (E-voting)

In compliance with provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the
Companies (Management and Administration) Rules, 2014, as amended and the provisions of
Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015and Secretarial Standards on General Meeting (SS-2) issued by
The Institute of Company Secretaries of India,the Company is pleased to provide e-voting facility to
its members to exercise their right to vote on resolutions proposed to be considered at the meeting
by electronic means and the items of business given in the Notice of meeting may be transacted
through e-Voting Services. The facility of casting the votes by the members using an electronic voting
system from a place other than venue of the meeting (“remote e-voting”) will be provided by Central
Depository Services (India) Limited (CDSL).

The facility for voting, through ballot paper shall also be made available at the venue of the Annual
General Meeting (AGM), apart from the remote e-voting facility provided prior to the date of AGM. No
voting by show of hands will be allowed at the Meeting. The members attending the meeting, who
have not already cast their vote through remote e-voting shall be able to exercise their voting rights at
the meeting. The members who have already cast their vote by remote e-voting prior to the meeting
may also attend the meeting but shall not be entitled to cast their vote again at the AGM. Members
who have casted their vote by both the modes, than vote casted through poll will be treated invalid.

The Company has appointed Mr. Mohan Ram Goenka, Practicing Company Secretary, (COP No.
2551), as Scrutinizer for conducting the e-voting process in accordance with the law and in a fair and
transparent manner. The results on the resolution will be declared not later than three (3) days from
the conclusion of the AGM i.e. 2"d October, 2021. The declared results along with the Scrutinizer's
Report shall be placed on the Company's website and on the website of CDSL at
www.evotingindia.com and will also be forwarded to the Stock Exchanges where the Company’'s
shares are listed subject to receipt of requisite number of votes, the resolutions set out in the Notice
shall be deemed to be passed on the date of the AGM.

Please see the instruction below on E-voting facility:

The voting period begins on Monday, 27t September, 2021 (9.00 A.M. IST) and ends on
Wednesday, 29" September, 2021 (5.00 P.M. IST). During this period shareholders of the
Company, holding shares either in physical form or in dematerialized form as on the cut-off date
i.e.23 September, 2021, may cast their vote electronically. The e-voting module shall be
disabled by CDSL for voting thereafter. Once the vote on a resolution is cast by the member, the
member shall not be allowed to change it subsequently.

Shareholders who have already voted prior to the meeting date would not be entitled to vote at
the meeting venue.

Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under
Regulation 44 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, listed entities are required to provide remote e-voting facility to
its shareholders, in respect of all shareholders’ resolutions. However, it has been observed that the
participation by the public non-institutional shareholders/retail shareholders is at a negligible level.



Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed
entities in India. This necessitates registration on various ESPs and maintenance of multiple user IDs
and passwords by the shareholders.

(iv) In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been
decided to enable e-voting to all the demat account holders, by way of a single login credential, through
their demat accounts/ websites of Depositories/ Depository Participants. Demat account holders would
be able to cast their vote without having to register again with the ESPs, thereby, not only facilitating
seamless authentication but also enhancing ease and convenience of participating in e-voting process

(v) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-
Voting facility provided by Listed Companies, Individual shareholders holding securities in demat mode
are allowed to vote through their demat account maintained with Depositories and Depository
Participants. Shareholders are advised to update their mobile number and email Id in their demat
accounts in order to access e-Voting facility.

(vi)

Pursuant to abovesaid SEBI Circular, Login method for e-Voting and joining virtual meetings for
Individual shareholders holding securities in Demat mode in CDSL is given below:

Type of shareholders Login Method

1) Users who have opted for CDSL Easi / Easiest facility, can login through their existing
user id and password. Option will be made available to reach e-Voting page without

Individual Shareholders any further authentication. The URL for users to login to Easi / Easiest are
holding securities in https://web.cdslindia.com/myeasi/home/login or visit www.cdslindia.com and click on
Demat mode with CDSL Login icon and select New System Myeasi.

2) After successful login the Easi / Easiest user will be able to see the e-Voting option for
eligible companies where the evoting is in progress as per the information provided by
company. On clicking the evoting option, the user will be able to see e-Voting page of
the e-Voting service provider for casting your vote during the remote e-Voting period or
joining virtual meeting & voting during the meeting. Additionally, there is also links
provided to access the system of all e-Voting Service Providers i.e.
CDSL//IKARVY/LINKINTIME, so that the user can visit the e-Voting service providers’
website directly.

3) If the user is not registered for Easi/Easiest, option to register is available at
https://web.cdslindia.com/myeasi/Reqgistration/EasiReqgistration

4) Alternatively, the user can directly access e-Voting page by providing Demat Account
Number and PAN No. from a e-Voting link available on www.cdslindia.com home page
or click on https://evoting.cdslindia.com/Evoting/EvotingLogin

5) The system will authenticate the user by sending OTP on registered Mobile & Email as
recorded in the Demat Account. After successful authentication, user will be able to see
the e-Voting option where the evoting is in progress and also able to directly access the
system of all e-Voting Service Providers.

Individual  Shareholders You can also login using the login credentials of your demat account through your
(holding  securities  in Depository Participant registered with CDSL for e-Voting facility. After Successful login,
demat mode) login you will be able to see e-Voting option. Once you click on e-Voting option, you will be
through their Depository redirected to CDSL Depository site after successful authentication, wherein you can see e-
Participants Voting feature. Click on company name or e-Voting service provider name and you will be
redirected to e-Voting service provider website for casting your vote during the remote e-
Voting period or joining virtual meeting & voting during the meeting.




Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget
User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical
issues related to login through Depository i.e. CDSL

Login type Helpdesk details
Individual Shareholders holding Members facing any technical issue in login can
securities in Demat mode with CDSL contact CDSL helpdesk by sending a request at

helpdesk.evoting@-cdslindia.comor contact at
022- 23058738 and 22-23058542-43.

(vii) Login method for e-Voting and joining virtual meetings for Physical shareholders and
shareholders other than individual holding in Demat form.
a. Click on “Shareholders/Members” tab to cast your votes

b. Now Enter your User ID

a. For CDSL: 16 digits beneficiary ID,
b. Members holding shares in Physical Form should enter Folio Number registered with the
Company.
c. Next enter the Image Verification as displayed and Click on Login.

d. If you are holding shares in demat form and had logged on to www.evotingindia.com and voted
on an earlier voting of any company, then your existing password is to be used.

e. Ifyou are a first time user follow the steps given below:

For Members holding shares in Demat Form and Physical Form

PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax Department (Applicable
for both demat shareholders as well as physical shareholders).

Shareholders who have not updated their PAN with the Company/Depository
Participant are requested to use the sequence number sent by Company/RTA
or contact Company/RTA.

Dividend - Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as
Bank recorded in your demat account or in the company records in order to login.
Details or

Date of - If both the details are not recorded with the depository or company please enter
Birth the member id/folio number in the Dividend Bank details field as mentioned in

(DOB) instruction (v).




13.

After entering these details appropriately, click on “SUBMIT” tab.

Members holding shares in physical form will then directly reach the Company selection screen.
However, members holding shares in demat form will now reach ‘Password Creation’ menu
wherein they are required to mandatorily enter their login password in the new password field.
Kindly note that this password is to be also used by the demat holders for voting for resolutions of
any other company on which they are eligible to vote, provided that company opts for e-voting
through CDSL platform. It is strongly recommended not to share your password with any other
person and take utmost care to keep your password confidential.

For Members holding shares in physical form, the details can be used only for e-voting on the
resolutions contained in this Notice.

Click on the EVSN of the Company on which you choose to vote from the drop down menu and
click on “SUBMIT".

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the
option “YES/NO” for voting. Select the option YES or NO as desired. The option YES implies that
you assent to the Resolution and option NO implies that you dissent to the Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.
After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation box

will be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, click
on “CANCEL”" and accordingly modify your vote.

. Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.

You can also take out print of the voting done by you by clicking on “Click here to print” option on
the Voting page.

If Demat account holder has forgotten the login password, then Enter the User ID and the image
verification code and click on Forgot Password and enter the details as prompted by the system.

Shareholders can also cast their vote using CDSL’s mobile app m-Voting available for android
based mobiles. The m-Voting app can be downloaded from Google Play Store. iPhone and
Windows phone users can download the app from the App Store and the Windows Phone Store
respectively. Please follow the instructions as prompted by the mobile app while voting on your
mobile.

Additional Facility for Non — Individual Shareholders and Custodians —For Remote Voting
only.

Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are
required to log on to www.evotingindia.com and register themselves in the “Corporates” module.

A scanned copy of the Registration Form bearing the stamp and sign of the entity should be
emailed to hel pdesk.evoting@cdslindia.com.

After receiving the login details a compliance user should be created using the admin login and
password. The Compliance user would be able to link the account(s) for which they wish to vote
on.

The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com and
on approval of the accounts they would be able to cast their vote.



A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in
favour of the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer
to verify the same.

Alternatively Non Individual shareholders are required to send the relevant Board Resolution/
Authority letter etc. together with attested specimen signature of the duly authorized signatory
who are authorized to vote, to the Scrutinizer (goenkamohan@gmail.com) and to the Company at
the email address viz mkjris@keventer.com , if they have voted from individual tab & not
uploaded same in the CDSL e-voting system for the scrutinizer to verify the same.



Details of Directors seeking appointment/ re-appointment at the Annual General Meeting under

Regulation 36(3) of The Securities Exchange and Board of India (Listing Obligations and

Disclosure Requirements) Reqgulations, 2015

Name of Director

Mr. Harikeshwar Sah
(DIN: 00214759)

Date of Birth

16-06-1973

Quialifications

B.Com

Brief resume and expertise in specific
functional area

Mr. Harikeshwar Sah, a B. Com Graduate having more than
15 years of experience, is a multi-task oriented person having
expertise in handling secretarial matters, finance, accounts
and depository and share related matters

Date of appointment on the Board

11.08.1990

Directorships held in other companies
as on 31.03.2021

Vishveshwar Infrastructure Private Limited
Twenty First Century Securities Limited.
Credible Research & Analysis Private Limited
Krishna Future Trade Private Limited
Navotech Exim Private Limited

Rajesh Dealtrade Private Limited

Shew Mercandise Private Limited
Shyamal Dealtrade Private Limited

9. Adia Tracom Private Limited

10. Shivammani Distributors Private Limited
11. Nirmalkunj Tracon Private Limited
12.1shan Housing Projects Limited

© NGOk WDNRE

Membership/ Chairmanship of
Committees of the Board of Directors of
the Company as on 31.03.2021

Member of Both Audit and Nomination and Remuneration
Committee.

Membership/ Chairmanship of | N.A
Committees of other companies as on
31.03.2021

Shareholding in the Company N.A

Relationship with other Directors/ KMP

Not inter-se related to any other Director or Key Managerial
Personnel.

No. of Board Meetings attended during
FY 2020-21 Jout of (Eight)] held

8

Terms and conditions of Appointment or
Re-appointment

Appointed as Non-Executive Director, liable to retirement by
rotation.

Details of Remuneration sought to be
paid and the Remuneration last drawn

No remuneration is paid to Mr. Harikeshwar Sah besides
sitting fees for attending Board meetings.




MKJ DEVELOPERS LIMITED

Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management
and Administration) Rules, 2014]

Venue of the meeting: 'SAGAR ESTATE', 2, CLIVE GHAT STREET, KOLKATA -700001
Date & Time: 30™ Day of September, 2021 at 10.30 A.M.

CIN: L45209WB1983PLC035740
Name of the Company: MKJ DEVELOPERS LTD
Registered Office : 'SAGAR ESTATE', 2, CLIVE GHAT STREET, KOLKATA-700 001

Name of the Member(s) :
Registered Address :
E-mail Id :

Folio No. /DP ID / Client ID :

I/We, being the member(s) holding (number) shares of the above named
company, hereby appoint:

Name : | E-mail Id:
Address:
Signature of Proxy:

OR FAILING HIM
Name : E-mail Id:
Address:
Signature of Proxy:
OR FAILING HIM
Name : ‘ E-mail Id:

Address:
Signature of Proxy:

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Thirty Eight
Annual General Meeting of the Company, to be held on Thursday, 30*" Day of September, 2021 at 10:30
A.M.at its Registered office at 'Sagar Estate’, 2, Clive Ghat Street, Kolkata -700001 and at any
adjournment thereof in respect of such resolutions as are indicated below:



MKJ DEVELOPERS LIMITED

Sl. No. Resolution(s) Vote

For Against

ORDINARY BUSINESS
Resolution | To receive, consider and adopt:
1.

a. the Audited Financial Statements of the Company for the year
ended 31st March 2021 together with the Reports of the
Directors, Auditors and Secretarial Auditors.

b. the Audited Consolidated Financial Statements of the Company
for the year ended 31st March, 2021 together with the Report
of the Auditors thereon.

Resolution | To appoint a Director in place of Mr. Harikeshwar Sah (DIN:
2. 00214759), who retires by rotation at the ensuing Annual General
Meeting and being eligible offers himself for re-appointment.

Signed this day of 2021
Affix
Revenue
Signature of Shareholder: Stamp

Signature of Proxyholder:

Note:

1. This form of proxy in order to be effective should be duly completed and deposited at the Registered
Office of the Company not less than 48 hours before the commencement of the Meeting.

2. The proxy need not be a member of the company.



MKJ DEVELOPERS LIMITED

ATTENDANCE SLIP

THIRTY EIGHTH ANNUAL GENERAL MEETING

Thursday, 30" Day of September, 2021 at 10:30 A.M.at its Registered office at 'Sagar Estate', 2, Clive Ghat
Street, Kolkata -700001.

PLEASE COMPLETE THIS ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE MEETING
VENUE

Name and Address of the Equity Shareholder (IN BLOCK LETTERS):

Name and Address of the Proxy (IN BLOCK LETTERS, to be filled in by the proxy attending instead of the
Equity Shareholder):

| hereby record my presence at the Thirty Eighth Annual General Meeting of the company, to be held on
Thursday, 30™ Day of September, 2021 at 10:30 A.M. at its Registered office at 'Sagar Estate’, 2, Clive Ghat
Street, Kolkata -700001.

Folio No. / DP ID / Client ID: Number of Shares held :

Signature of the Shareholder/
Proxy/Representative present




MKJ DEVELOPERS LIMITED

Precautionary Measures to be followed while attending the Thirty Eight Annual
General Meeting of the Company :-

Wearing mask at all times

Temperature check- up at the entrance of the venue
Washing/sanitising hands at the entrance of the venue
Maintaining social distancing at all times

ArogyaSetu app installed on the phone



MKJ DEVELOPERS LIMITED

“Sagar Estate”,

2, Clive Ghat Street
Kolkata - 700001
5

Route Map to the Venue of 38t Annual General Meeting of MKJ Developers Limited
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Independent Auditors’ Report

To the Members of MEJ DEVELOPERS LIMITED

Report on the Aundit of the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone Financial Statements of MHJ Developers
Limited (“the Company”) which comprise the Balance Sheet as at March 31 2021, the
Statement of Profit and Loss including Other Comprehensive Income, the Statement of
Changes in Equity and thie Cash Flow Statement for the vear then ended, and a summary of
significant accounting pelicies and other explanatory inlormation.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaad Standalone Financial Statements give the information required by the
Companies Act, 2013, as amended (“the Act”) in the wanner so tequired and give a true and
fair view in cenformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31 2021, its loss including Other Comprehensive Loss,
the Statement of Changes in Equity and the Cash Flow Statement for the year ended on that
date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the
Standards on Auditing, as specified under section 143(10) of the Act. Our Responsibilities
under those standards are further described in the “Audiior’s Responsibilities for the Audit of
the Standalone Financial Statements” section of our report. We are independent of the
Company in accordance with the “Code of Ethics” issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the rules framed thereunder,
and we have fulfilled cur other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained 1s sufficient and
appropriate to provide a basis for our audit opinien on the Standalone Financial Statements.

KHey Audit Matters

Key Audit Matters are those matters that, in our professional judgment, were of most
significance in our audit of the Standalone Financial Statements [or the financial year ended
March 31 2021. There were no key audit matters and so the same have not been commented
upon.

Responsibilities of Management and Those Charged with Governance for the
Standalone Pinancial Statements

The Company’s Board of Directors is responsble for the matters stated in Section 134(3) of
the Act with respect to the preparation of these Standalone Financial Statements that give a
true and f[air view of the fnancial position, financial performance (ncluding other
comprehensive income), changes in equity and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including Indian Accounting Stendard
{Ind AS) specified under Sectien 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
seiection and application of appropriate accountingpolicies; making judgments and estimates



that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, thal were operating effectively for ensuring the accuracy and
completeness ol the accounting recoids, relevant to the preparation and presentation of the

Standalone Financial Statemnents that give a true and fair iew and are free from materia
misstatement, whether due to Iraud or error.
In preparing the Standalone Financial Staiements, management is responsible for assessing

the Company’s ability to continue as a going concern, disclosing, as applicable, maiters
related to going concern and using the going concern basits of accounting unless managerment
either intends to liquudate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Direciors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtaun: reasonable assurance about whether the Standaione Financaial
Statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material rnisstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economnic decisions of users taken on the basis of these
Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material musstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that 1s sufficient and appropriate
to provide a basis for our opiniion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
cellusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

# Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143{3){1)
of the Act, we are also responsible for expressing our opinion ont whether the Company
has adeguate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

» Ewvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If weconclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Standalone Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company (o cease to continue as a going concern,



* DBvaluate the overall presentation, struc » and content of the Standalone Financial
Staternents, Including the disclosures, and whether the Standalone Financial
Statements represent the underlying tra events in a manner that
acileves |alr presenia m

We conununicate with those charged with governance regarding, ameng other martters, the
planned scope and thming of the audit and significant audit Iindings including any significant
deficiencies in internal conirol that we identity durning our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
maiters that were of most significance in the audit of the Standalone Financial Statements of
the financial year ended March 31, 2021 and are therefore the key audit matters. We describe
these matters in cur auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a maflter
should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to oufweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

(1} As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”] issued by
the Central Government of India in terms of Section 143(11} of the Act, we give in
“Annexure - A", a statement on the matters speafied in paragraphs 3 and 4 of the
Order, to the extent applicable.

(2] As required by Section 143{3} of the Act, we report that:

a. We have scught and cbtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper bools of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statemernt
of Cash Flows dealt with by this report are in agreement with the books of account;

d. In our opinion, the aforesaid Standalone Financial Statements comply with the
Indian Accounting Standards specified under Section 133 of the Act read with
relevant rules 1ssued thereunder, as amended;

e. On the basis of the written representations received from the directors as on March
31, 2021, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2021 from being appointed as a director in terms of
Section 164(2) of the Act;

f.  With respect to the adequacy of the internal financial controls with reference to
these Standalone Financial Statements and the operating effectiveness of such
controls, we give our separate report in “Annerure - B” of this report;



In our opinion and as per the explanations given fo us, the manag

-
2
remurnieraton paid / provided by the Company, if any, to its directors during th
vear is in accordance with the provisions of Section 197 read with Schedule V to
e ACL]
h. With respect to the other marters to be included 1 the Auditor’'s Report in

accordance with Hule 11 of the Companies [Audit and Auditors) Rules, 2014, ag
armended, in our opinion and to the best of our information and according to the
explanations given to us:

i) The Company has disclosed the impact of pending litigations on its
financial position in its Financial Stalements;

i) The Company did not have any leng-term contracts including derivative
contracts for which there were any material foresseable losses.

i) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For AGRAWAL TONDON & CO.
Chartered Accountants
Firm’s Registration No. 329088E

Sanjay Agrawal
Fartner
Membership No. 056902

Place: Holkata
Dated: 31t August, 2021

UDIN: 21056902AAAAACT510



Annexure — A
To the Independent Auditor's Report of even date on the Standalone financial
statements of ME.J Developers Ltd

[Referred to in paragraph 1 under “Report on Uther Legal and Requlatory Regitirements”™ section.
of our Reporil of even daief

(£} The Company does not have any property, plant and equipment during Llize year.
Accordingly, the provisions of clause 3(1) of the Order are not applicable to the
Company.

11) According to the information and explanations provided to us and in our opinion, the

manageinent has conducted physicai verification of inventories at reascnable intervals
during the year. As informed, no matenal discrepancies were noticed on such physical

verification.

(111) According to the mformation and explanations provided to us, the Company has
granted loans to companies covered in the register maintained under sectior: 189 of
the Act.

a. According to information and explanations provided to us and based on the
audit procedures conducted by us, we are of the opinion that the terms and
conditions en which such loans have been granted are not prejudicial to the
Interest of the Company.

b. The principal and mterest in respect of such loans are repayable on demand.

¢. According to information and explanations provided to us in respect of the
aforesard loans, there 1s no overdue amount of leans outstanding as on
balance sheet date.

{tv) In our opinion and according to the information and explanations provided to us, the
company has complied with the provisions of section 185 and 186 of the Act In respect
of lcans and investments.

(v} The Company has not accepted any deposits from the public. Accordingly, the
provisions of clause 3{v} of the Order are not applicable to the Company.

{vi) As informed to us, the maintenance of cost records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of the
activities carried out by the Company.

(vi1) (a) The Company is generally regular in depositing with appreopriate authorities,
undisputed statutory dues including Provident Fund, Employees’ State Insurance,
Income-tax, Sales Tax, Goods and Services Tax, Duty of Customs, Duty of Excise,
Cess and Other Statutory Dues applicable to it.

(b) According te the information and explanations provided to us, no undisputed
amounts payable in respect of Provident [fund, Employees’ State Insurance, Income-
tax, Sales Tax, Goods and Services Tax, Duty of Customs, Duty of Excise, Cess and
Other Statuiory Dues were outstanding, at the year end, for a period of more than six
months from the date they became payable.

{(viii)  In our opinion and according to the information and explanations provided to us, the
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(xii)

{xiii

{scvi)

Company has not taken any loan from the governiment, financial institutons or banks

and also has not issued any debentures. Accordingly, the provisions of clause 3(viii)
of the Order are not applicable to the Company.

iased upon the audit procedures performed and the information and explanations
provided by the management, the company has nol raised any money by way ol initial
public olfer ar [urther public afler including debt instruments and term loans.

Based upon the audit procedures performed {or the purpose of reporting the true and
fair view of the [inancial Statements and according fo the information and
explanations provided by the management, we report that no fraud by the Company
or no malerial fraud on the Company ty the officers and emplovees of the Company
has been noticed o reported durning the vear.

According to the infermation and explanations provided by the management, the
managerial remuneration has been paid or provided in accordance with the requisite
approvals mandated by the provisions of Section 197 read with Schedule V to the Act.

In our opinion, the Company is not a Nidhi Company. Accordingly, the provisions of
clause 3{xii) of the Order are not applicable to the Company.

According fo the information and explanations provided to us, all transactions with
the related parties are in compliance with Sections 177 and 188 of the Act, where
applicable and the details have been disclosed in the financial statements, as required
by the apphcable accounting standards.

The cornpany has not made any preferential allotment or private placernent of shares
or fully or partly convertible debentures during the year under review. Accordingly,
the provisions of clause 3(xiv) of the Order are not applicable to the Company.

According to the information and explanations provided to us, the Company has not
entered into any non-cash transactions with directors or persons connected with him
during the year.

According to the information and explanations provided to us, the Company 1s not
required to get registered under Section 45-1A of the Reserve Bank of India Act, 1934.

For AGRAWAL TONDON & CO.
Chartered Accountants
Firm’s Registration No. 329088E

Qe
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Sanjay Agrawal
Partner
Membership No. 056902

Place: Kolkata
Dated: 31t August, 2021

UDIN: 21056902AAAAACTS10



Annexure — B
To the Independent Auditor’s Report of even date om the BStandalone financial
statements of MKJ Developers Ltd

Referred to in paragraph 2 under “Report on gther Legal tnd Requlniory Requirements® in our
Independent Auditors’ Report of even date/

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of
sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of MEJ Developers
Ltd (“the Company”) as of March 31, 2021 in conjunction with our audit of the Standalone
Financial Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Finaneial Controls

The Company's management is respensible for establishing and meintaining internal
financial controls based on the internal control over financial reporting critena established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financaal Controls over Financial Reporting {the
“Guidance Note”) issued by the Institute of Chartered Accountants of India. These
respensibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to commpany’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required
under the Act,

Aunditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting with reference to these Standalone Financial Statements based on our
audit. We conducted our audit in accordance with the Guidance Note and the Standards on
Auditing as specified under Section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controis and,
both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and pilan and perform the
audit to obtain reascnable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in ail matenal respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
QOur audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveniess
of mnternal centrol based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of matenal misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the internal financial controls over financial reporting with
reference to these Standalone Financial Statements,



Meaning of Internal Financial Controls over Financial Reporting

A company s internal financial control over inancial reporting i= a process designed to provide
reasonai:le assurance regarding the reliality of financial reporting and the preparation of
standalone financial staternents for external purposes in accordance with generally accepted

accounting principles. A company'sinternal financial control over financial reperting includes
those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the wansactions and dispositions of the assets
of the company; (2) provide reasanable assurance that transactions are recorded as necessary
to permut preparation of standalone financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizsations of management and directors of the company;
and (3] provide reasomable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Finanecial Controls over Financial Reporting

Because of the inherent limitations of interne. financial controls over finanaal reporting,
including the possibily o collusion or improper management override of controls, material
misstatements c'ue to errc or fraud may occur and not be detected. Also, projections of any
evaluation of e internal finanaal controls over financial reporting to future periods are
subject to the risk that the internal financial contro! over financial reporting may becommne
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may detericrate.

Opinion

In cur opinion, the Company has, in all material respects, an adequate internal financial
conttrol system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31 2021, based on the internal control over
financial reporting criteria established by the Company considering the essential components
ol internal contrel stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For AGRAWAL TONDON & CO.
Chartered Accountanits

Firm’s Registration No. 329088E
wn

& gl A’f' -
Sanjay Agrawal

Partner

Membership Neo. 056902

Place: Hollzata
Dated: 31= August, 2021

UDIN: 21056902AAAAACT510



MKJ DEVELOPERS LIMITED

(CIN: | 45209WB1983PLC035740)

Balance Sheet as at 31st March, 2021

. ABSETS

1. NON-CURRENT ASSETS
a) Financiat Assets
i} Investments
i} Loans
i} Other Financial Assets
b) Other Non-Current Assets

TOTAL NON-CURRENT ASSETS

2. CURRENT ASSETS

a) Invenicries

b) Financial Asseis
i} Cash & Cash Equivalents
i) Loans
iii) Glher Financial Assets

¢) Current Tax Assets (Net)

d) Ciher Current Assets

TOTAL CURRENT ASSETS

TOTAL ASSETS

Il. EQUITY & LIABILITIES

1. EQUITY
a) Equity Share Capital
b) Other Equity
TOTAL EQUITY

2. LIABILITIES
Non-Current Liabilties
Deferred Tax Liabilities (Net)

Current Liabilities
a) Financial Liabilities
i} Borrowings
ii} Other Financial Liabilities
b) Other Current Liabilities
TOTAL CURRENT LIABILITIES

TOTAL EQUITY & LIABILITIES

_Signiﬂcanf Accounting Policies and Notes

forming part of the Financial Statements

{Amount in ¥ Lakfis)

-33

The accompanying notes form an integral part of the financial staterments

As per our report of even dale attached.
For Agrawal Toendon & Co.

Chartered Accountants
Firm Registration No. 329088E

-

o Bl

(Sanjay Agrawal)
Partrier

Membership No. 058802
Place: Kelkata

Dated: 31st August 2021

Note As af As at
No. 31st March, 2021 31st March, 2020
2 325.26 325.26
3 0.52 0.52
4 6.12 19.62
5 2.50 2.50
334.40 347.90
6 2.480.15 2,721.88
7 35.05 28,94
8 2,276.96 2,500.80
9 - 5,302.88
10 30.43 98.91
11 0.48 1141
4,823.07 10,665.03
5,157.47 ~ 11,012.83
12 250.49 250.49
13 1,090.33 1,184.37
1,340.82 1,434.86
14 31.25 31.25
15 3,776.50 384.07
16 567 9,162.61
17 3.23 0.14
3,785.40 9,546.82
5,157.47 11,012.93

For and on behalf of the Board of Directors

N

Mahendra Kumar Jalan (DIN: 00598710)
Director

th"-'---A’_Ei

Harikeshwar Sah (BIN : 00214759)
Director



MK, DEVELOPERS LIMITED

{CIN: L45209WB1383PLC035740)

Statement of Profit and Loss for the year ended 3tst March, 2021

Y.

VI

VI

Significant Accounting Policies and Notes forming part of

INCOME:

. Revenue from Operations

Sale of securities

. Other Income

. Total Revenus

EXPENDITURE:

Changes in Inveniory of iraded gocds
Employee Benefit Expenses
Development Expenses

Finance Cost

Other Expenses

Total Expenses

. Profit/{Loss) before tax

. Tax Expenses

- For Current tax
- For earlier years

- Deferred tax

Profit / (Loss) for the year (IV - V)

Other Comprehensive Income not to be reclassified
to profit or loss in subsequent periods

Fair Value of Equity Instruments

Tax on items that will not be reclassified to Profit & Loss
Other Comprehensive Income for the year

Total Comprehensive Income for the year

. Earnings per Equlty Share:

{1) Basic
{2) Diiuted

the Financial Statements

The accompanying notes form an integral par of the financial statements

As per our report of even date attached.

For Agrawal Tondon & Co.
Chartered Accountants
Firm Registration No. 329088E

¢

'-|‘v.1---l J

] l

{Sanjay Agrawal)
Partner
Membership No. 056902

Place: Kolkata

Dated: 31st August 2021

{Amount in ¥ Lakhs)

-33

Note For the year ended For the year ended
No. 3ist March, 2021 31st March. 2020
- 3.00
18 215.65 217.54
21586 220.54
18 24173 ’ 72.65
20 1.68 1.58
21 8.27 14.34
22 40.77 -
23 17.27 431.23
308.70 519.77
(94.04) (259.23}
- 31.00
- 30.85
- - (870.13) (836.28)
(94.04) 540.05
(94.04) 540.05
26
(3.75) 21.56
{3.75} 21.56

For znd on behalf of the Board of Directors

Mahendra Kumar Jalan {DIN: 00598710)
Director

L

- S

{hm._-
Harikeshwar Szh (DIN : 00214759)
Director



MKJ DEVELOPERS LIMITED

(CIN: LA5209WE1983PLCII6740)

Cash Flow Statement for the year ended 31st March, 2021

A. Cash flow from Operating Activities:

Net Profit before Tax and Exceptional items:

a} Loss on Sale of investments

b} Interest Recetved

Onerating Profit before Working Capital changes

Adjustments for :-

a) Inventories

b) Non-Current Assets - Loans

¢} Non-Current Financial Assets

d) Other Non-Current Assets

&)} Current Financial Assels - Loans
) Other Current Financial Assets
g} Other Current Assets

Working Capital Changes

Cash generated from operations
Less: Direct Taxes Paid

Net Cash Flow from Operating Activities

8. Cash Flow from Investing Activities:
a) Sale of investiments

b} Purchase of investments

Net Cash Flow from Investing Activities

C. Cash Flow from Financing Activites:
a) Short-term Borrowings

b) Interest Received

Net Cash Flow from Financing Activities

Net Infiow / (Quiflow) (A+B+C)
D. Net changes In Cash and Cash Equivalents
a) Cash and Cash Equivaleni - at commencement

b) Cash and Cash Equivalent - at close

Notes:

31st March, 2021

(Amount in T Lakhs)

31st March, 2020

{94.04) (299.23)
- 423 34
{215.66) (215.68) {217.54) 205 80
(309,70} (93.44)
241.73 72 68
13.50 -
723.94 193.89
5,302.89 1,656.41
10.94 (8.82)
(5.156.94) (2.441.63)
2.08 {0.02}
{3,360.75} (527.81)
(3,670.45) (621.25)
(66.47) 6745
{3,601,98) (558.70)
. 347 96
- 347.96
3,392.43 -
215.68 217.54
3,608.09 217.54
5,11 {123.20]
6.11 {123.20)
26.94 15214
35.05 28.94

2. The above Cash Flow Statement has been prepared under ihe "Indirect Method” as set oul in the Indian Accounting Standard (Ind-AS -7) -

Cash Flow Statement.

b. Paticulars

Cash & Cash Equivalents comprises of:

As at
315t March, 2021

As at
31ist March, 2020

Cash on Hang 0.22 019
Batances with Banks:
- in Current Accounts 34.83 28.75
Cheques, draft in hand - -
Cash & Cash Equivalents in Cash Flew Statement 35.05 28.94
. N As at Non-Cash As at
Particulars 01.04.2020 Cash flows Changes 31.03.2021 ‘
Borrowings - Current 384.07 3,302.43 3,776.50
As per our report of even dale altached.
For Agrawal Tondon & Co. For and on behalf of the Board of Directors

Chartered Accountants
Firm Registration No. 329088E

% i ‘““[_I.f
- ._M_\,]p--, ¥ ""l' o

(Sanjay Agrawal)
Pariner

Membership No. 056902
Piace: Kolkata

Dated: 31st August 2021

KD

Mahendra Kumar Jalan (DIN: 00538710)
Director

Harikeshwar Sah (DIN : 00214759)
Director



MKJ DEVELOPERS LIMITED

{CIN: 45209WB1983PLC035740)

Statement of Changes in Equity for the year ended 31st March, 2021

A} Equity Share Capital

Particulars Nos. % inlakhs |
As at 1st April,2018 2,504,929 25049
Changes during the year
As at 31st March,2020 2,504,929 250.49
Changes during the vear
As at 31st March,2021 2,504,929 250.49
L
B) Other Eguity
Reserve & Surplus ltems of OCI |
Particulars Securities General Retained Total
- . Other ltems

Premium Reserves Eamings

2 intakhs T inlakhs T inlakhs T inlakhs T inlakhs
Balance as at 1st April, 2019 625.00 464,52 2,763.83 (2,757.95) 1,095.40
Profit for the year - 540.05 - 540,05
Adjustment for Sale of Investments - - (451.08) - (451.08)
Cther Comprehensive Income for the year - - - - -
Balance as at 31st March, 2020 625.00 464.52 2,852.80 (2,757.95) 1,184.37
Profit for the year - {94.04) - {94.04)
Adjustment for Sale of Investments - - - -
Cther Comprehensive Income for the year - - - - -
Balance as at 31st March, 2021 625.00 464.52 2,758.76 (2,757.95) 1,090.33

| L 1

As per our report of even date attached.

For Agrawal Tondon & Co.
Chartered Accountanis
Firm Registration No. 32%088E

(b,

e B

{ |\hu| rt'a’v’ﬂ»\f‘“--

(Sanjay Agrawal)
Partner

Membership Na. 056802
Place: Kolkata

Dated: 31st August 2021

For and on behalf of the Board of Directors

T ), Y

Mahendra Kumar Jalan (DIN: 006598710)

ll.lll‘ Ls {:L_

Director

Harikeshwar Sah (DIN : 00214759)

Director



MKJ DEVELOPERS LIMITED

(CIM: £45209WB1983PLCOA5T740)

Significant Accounting Policies and Notes to Financial Statements

Corporate Information

MKJ Developers Limited (“the Company™) 1s a public limited Company incorporated and domiciled
m India. The Company is primanly engaged in the Real Estate Development Business. The
registered office of the Company is located at Sagar Estate, 3rd Floor, 2, Clive Ghat Street, Kolkata-
700 001,

The Financial Statements for the year ended March 31st, 2021 were approved by the Board of
Directors and authorized for issue on 31st August, 2021,

Note 1: Significant accounting policies

This note provides a st of the significant accounting policies adopted in the preparation of these
financial statements. These policies have been consistently applied to all the years presented, unless
otherwise stated.

(2)

Basis of Preparation _

These accounts have been prepared in accordance with Indian Accounting Standards (Ind
AS) prescribed under Section 133 of the Companies Act 2013 ("Act") read with Rule 3 of
the Companies (Indian Accounting Standards) Rules 2015 and the relevant amendment rules
1ssued thereafter. These financial statements are prepared in accordance under the historical
cost convention on the accrual basis except for certain financial instruments which are
measured at fair value at the end of each accounting period.

Standards issued but not effective:

Ministry of Corporate Affairs (*"MCA™) notifies new standards or amendments to the
existing standards. There 1s no such notification which would have been applicable from
April 01, 2021.

On March 24, 2021, the MCA through a notification, amended Schedule III of the
Companies Act, 2013, The amendment revised Division I, Il and ITI of Schedule 111 and are
applicable from Apnl 01, 2021. Key Amendments relating to Division 1 which relate to
Companies whose financial statements are required to comply with Companies (Indian
Accounting Standards) Rules, 2015 are:

i) Balance Sheet Amendments:

e Lease Liabilities should be separately disclosed under the head Financial
Liabilities, duly distinguished as Current or Non-Current.

o Certain additional disclosures i the Statement of Changes in Equity such as
Changes in Equity Share Capital due to prior period errors and re-stated
balances at the beginning of the current reporting period.

¢ Speaified format for disclosure of shareholding of promoters.

¢ Specified format for ageing schedule of Trade Receivables, Trade Payables,
Capital Work-in-progress and Intangible Assets under Development.

¢ If a Company has not used funds for the specific purpose for which it was
borrowed from Banks and financial institutions, then disclosure of details
where it has been used.

o Specific Disclosure under additional regulatory requirement such as
compliance with Approved Schemes of Arrangements, Compliance with
Number of Layers of Companies, Title Deeds of Immovable Properties not
held in the Name of Companies, Loans and Advances to Promoters, Directors,
Key Managenal Personnel (KMP) and Related Parties, details of Benami
Property held, etc.



MKJ DEVELOPERS LIMITED
(CIN. L45209WB1983PLC035740)

Significant Accounting Policies and Notes to Financial Statements

(b)

()

(d)

ii) Statement of Profit and Loss Amendments:

e Additional Disclosures relating to Corporate Social Responsibility (CSR),
undisclosed income and Crypta or Virtual Cwrency, specified under the head
Additional Information in the notes forming part of the Standalone Financial
Statements.

These Amendments are extensive and the Company will evaluate the same to give effect to
them as required by law,

Foreign currencies
Exchange differences on monetary items are recognised in profit or loss in the period in

. which they arise except for exchange differences on foreign currency borrowings relating

to assets under construction for future productive use, which are included i the cost of
those assets when they are regarded as an adjustment to interest costs on those foreign
currency borrowings.

Revenue recognition

The Company derives revenue development of Real Estate.

Revenue is recognised on satisfaction of performance obligation at an amount that reflects
the consideration to which the Company expects to be entitled in exchange of selling of
products to customers.

The Company’s performance obligation is on development of Real Estate.

The Company has adopted Ind AS 115 ‘Revenue from Contracts with Customers’ which
introduces a five-step approach to measuring and recognising revenue from contracts with
customers. Under Ind AS-115, revenue is recogmsed on satisfaction of performance
obligation at an amount that reflects the consideration to which an entity expects to be
entiiled in exchange for transferring goods or services to a customer,

Contract assets and Countract Liability

Revenue 1 excess of invoicing are classified as contract assets (which we referred as
unbilled revenue) while invoicing in excess of revenues are classified as contract liabilities
(which we refer as unearned revenue)

Interest income is recogrised using the effective interest method. All other income are
recognised on accrual basis.

Income Tax

The income tax expense or credit for the period is the tax payable on the current period’s
taxable income based on the applicable income tax rate for each jurisdiction adjusted by
changes in deferred tax assets and liabilities attributable to temporary differences and to
unused tax losses.

Deferred income tax is provided in full, using the Hhability method, on temporary
differences arising between the tax bases of assets and liabilities and their carrying
amounts in the financial statements. Deferred income tax is determined using tax rates (and
laws) that have been enacted or substantially enacted by the end of the reporting period and
are expected to apply when the related deferred income tax asset is realised or the deferred
income tax liability 1is settled.

b 7
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MKJ DEVELOPERS LIMITED

(CIN. L45209WB1983PLC035740)

Significant Accounting Policies and Notes to Financial Statements

(e)

()

(2)

(k)

Deferred tax assets are recognised for all deductible temporary difterences and unused tax
iosses only if it is probable that future taxable amounts will be available to utilise those
temporary differences and losses.

Deferred tax assets and liabilities are offset when there 1s a legally enforceable night to
offset current rax assets and liabilities and when the deferred tax balances relate to same
taxation authority. Current tax assets and tax Habilities are offset where the entity has a
legally enforceable right to offset and intends either to settle on a net basis, or to realise the
asset and settle the liability simultaneousiy.

Current and deferred tax 15 recognised in profit or loss, except to the extent that it relates to
items recognised in other comprehensive income or directly in equity. In this case, the tax
is also recognised in other comprehensive income or directly in equity, respectively.

Impairment ef assets

Assets are tested for impairment whenever the events or changes in circumnstances indicate
that the carrying amount may not be recoverable, An impairment loss 1s recognised for the
amount by which the asset’s camying amount exceeds its recoverable amount. The
recoverable amount 1s the higher of an asset’s fair value less costs of disposal and value in
use. Non-financial assets that suffered an impairment are reviewed for possible reversal of
the impaimment at the end of each reporting period.

Cash and cash equivalents

For the purpose of presentation in the statemnent of cash flows, cash and cash equivalents
includes cash on hand, deposits held at call with the financial institutions, other short term,
highly liquid investments with original maturities of three months or less (except the
instruments which are pledged) that are readily convertible to known amocunts of cash and
which are subject to an insignificant risk of changes in value, and bank overdrafts. Bank
overdrafts are shown within botrowings in current liabilities in the balance sheet.

Inventories
Inventories are valued at lower of cost or market price in case of securities and at lower of
cost or net realisable value in other cases.

Financial Instruments
Financial assets and financial liabilities are recognised when a Company becomes a party
to the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction
costs that are directly attributable to the acquisition or issue of financial assets and
financial liabilities {other than financial assets and financial liabilities at fair value through
profit or loss) are added to or deducted from the fair value of the financial assets or
financial liabilities, as appropriate, on initial recogmition. Transaction costs directly
attributable o the acquisition of financial assets or financial liabilities at fair value through
profit or loss are recognised imirediately in profit or loss.

All recognised financial assets are subsequently measured in their entirety at either
amortised cost or fair value, depending on the classification of the financial assets.




MKJ DEVELOPERS LIMITED
(CIN: L45209WB1983PLC035740)

Significant Accounting Policies and Notes to Financial Statements

(i)
(i)

(1)

(i)

Investment and other financial assets
Classification
The company classifies its financial assets in the following measurement categories —

Those to be measured subsequently at fair value (either through other comprehensive income
or through profit or loss), and
Those measured at amortised cost

The classification depends on the entify’s business model for managing the financial assets
and the contractual terms of cash flows,

For assets measured at fair value, gains and losses will either be recorded in profit or loss or
ather comprehensive income. For investments in debt instruments, this will depend on the
business model in which the investment is held. For investments in equity ingtruments, this
will depend on whether the company has made an irrevocable election at the time of initial
recognition to account for the equity investment at the fair value through cther
comprehensive income.

Measurement

At 1nitial recognition, the company measures & financial asset at its fair value plus, in the
case of a financial asset not at fair value through profit or loss, fransaction cost that are
directly attributable to the acquisition of the financial asset. Transaction costs of financial
assets carried at fair value through profit or loss are expensed in profit or loss.

The company subsequently measures all equity investments at fair value. Where the
company’s management has elected to present fair value gains and lesses on equity
investments in OCIL, there 1s no subsequent reclassification of fair value gains and losses to
profit or loss. Dividends from such investments are recognised in profit or loss as other
income when the company’s right to receive payments is established.

Changes in the fair value of financial assets at fair value through profit or loss are recognised
in other gain/ (losses) in the statement of profit or loss. Impairment losses {and reversal of
impairment losses) on equity investments measured at FVOCI are not reported separately
from other changes in fair value.

Impairment of financial assets

The company assesses on a forward Jooking basis the expected credit losses associated with
its assets carried at amortised cost and FVOCI debt instruments. The impairment
methodology applied depends on whether there has been a significant increase in credit risk.

For trade receivabies only, the company applies the simplified approach permitted by Ind AS
109 Financial Instruments, which requires expected lifetime losses to be recognised from
initial recognition of the receivables.




MKJ DEVELOPERS LIMITED

(CIN: L45209WB1983PLC035740)

Significant Accounting Policies and Notes to Financial Statemenis

(iv) De-recognition of financial assets
A financial asset is derecognised only when

e  The company has transferred the rights to receive cash flows from the financial asset;
or

s  Retains the contractual rights to receive the cash flows of the financial assel, but
assumes a contractual obligation to pay the cash flows to one or more recipients.

Finanecial Liabilities and equity Instruments

(Iy Classification as debt or equity
Debt and equity instruments are classified as either financial liabilities or as equity mn
accordance with the substance of the confractual arrangement.

(iiy Equity Instruments
An equity instrument is any contract that evidences a residual interest in the assets of an
entity after deducting all of its liabilities. Equity instruments issued by the Corpany are
recognised at the proceeds received, net of direct issue costs.

(iiiy Compound financial instruments

The component paris of compound instruments (convertible instruments) issued by the
Company are classified separately as financial liabilities and equity in accordance with
the substance of the contractual arrangement. At the date of issue, the fair value of the
liability component is estimated using the prevailing market interest rate for a similar
non-convertible instrument. This amount is recorded as a liability on an amertised cost
bagis using the effective interest method until extinguished upon conversion or at the
instrument’s maturity date. The equity component is detenmined by deducting the amount
of the liability component from the fair value of the compound instrument as a whole.
This is recognised and included in equity, net of income tax effects, and 15 not
subsequently remeasured.

(iv) Financial guarantee contract liabilities
Financial guarantee contract liabiities are initially measured at their fair values and, if not
designated as at FVTPL, are subsequently measured at the higher of:

e The amount of the obligation under the contract, as determined in accordance with
Ind-AS 37 Provisions, Contingent Liabilities and Contingent Assets; and

¢ the amount initially recogmsed less, where appropnate, cumulative amortisation
recognised in accordance with the revenue recognition policies.

(v) Financial Liabilities
Financial liabilities are classified as either financial habilities ‘at FVITPL’ or ‘other
financial liabilities’.

Financial Liahilities at FVTPL

Financial habilities are classified as at FVTPL when the financial liability is either held
for trading or it is designated as at TVTPL.
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MKJ DEVELOPERS LIMITED
{CIN' L45209WB1983PLC035740)

Significant Accounting Policies and Notes to Financial Statements

L 4

(vi)

(vii)

it has been acquired or incurred principally for the purpose of repurchasing 1t in the near
term; or

on initial recognition it is part of a portfolio of identified financial instruments that the
Company manages together and for which there 1s evidence of a recent actual pattern of
short-term profit taking; or

it is & derivative that 15 not designated and effective as a hedging instrument.

A financial liability other than a financial liability held for trading may also be
designated as at FVTPL upon imnal recognition if;

such designation eliminates or significantly reduces a measurement or recoguition
inconsistency that would otherwise arise; or

the financial liability forms part of a Company of financial assets or financial liabilities
or both, which is managed and its performance is evaluated on a fair value basis, in
accordance with the Company’s documented risk management or investment strategy,
and information dbout the Companying is provided internally on that basis; or

it forms part of a contract containing one or mere embedded derivatives, and Ind-AS
109 Financial Instruments permits the entire combined contract to be designated as at
FVTPL.

Financial liabilities at EVTPL are stated at fair value, with any gains or losses arising on
remeasurement recognised in the statement of profit and loss, except for the amount of
change in the fair value of the financial Hability that is attributable to changes in the
credit risk of that liability which is recognised in other comprehensive income.

The net gain or loss recognised in the statement of profit and loss incorporates any
interest paid on the financial Hability.

Other financial liabilities
Other financial liabilities, including borrowings, are initially measured at fair valve, net
of transaction costs.

Other financial liabilities are subsequently measured at amertised cost using the
effective interest method, with interest expense recognised on an effective yield basis.

The effective interest method 15 a method of calculating the amortised cost of a financaal
liability and of aliocating interest expense over the relevant period. The effective
interest rate is the rate that exactly discounts estimated future cash payments through
the expected life of the financiat liability, or (where appropriate) a shorter period, to the
net carrying amount on initial recognition.

Offsetting financial instruments

Financial assets and liabifities are offset and the net amount reported in the balance
sheet when there is a legally enforceable right to offset the recognised amounts and
there 1s an intention to setile on a net basis or realise the asset and settle the liability
simultaneously. The legally enforceable right must not be contingent on future events
and must be enforceable in the normal course of business and in the event of default,
insolvency or bankruptcy of the Company or the counterparty.
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MKJ DEVELOPERS LIMITED
(CIN. L45209WB1983PLC035740)

Significant Accounting Policies and Notes to Financial Statements

1)

(k)

D

(m)

Property, plant and equipment

Property, Plant and Equipment are stated at cost, less accumulated depreciation (other than
Freehold Land) and accumulated impairment loss, if any. The cost of Property, Plant &
Equipment comprises of its purchase price, including import duties and other non-
refundable taxes or levies and any directly attributable cost of bringing the asset to its
working condition for its intended use. Interest and other financial charges on loans
berrowed specifically for acquisition of capital assets are capitalised till the start of
commercial production. Depreciation is provided as per the wrilten down value method
based on the useful lives of assets and are in line with the requirements of Part C of
Schedule I of the Companies Act, 2013,

Advances paid towards the acquisition of property, plant and equipment outstanding at each
balance sheet date is classified as Capital Advances under other Non-Current Assets and the
cost of assets not put to use before such date are disclosed under ‘Capital Work in Progress’.
The cost and related accumulated depreciation are eliminated from the Financial Statements
upon sale or retirement of the asset and the resultant gains or losses are recognized in the
Statement of Profit & Loss. The method of depreciation, useful lives and residual values arc
reviewed at each financial year end.

Intangible assets

Software

Cost of software is amortized over a period of 6-10 vears, being the estimated useful life as
per the management estimates. The Cost of Intangible assets are amortized on a straight
line basis over their estimated useful life.

Borrowing Costs

Borrowings are recognised initially at fair value, net of transaction costs incurred.
Borrowings arc subsequently stated at amortised cost. Any difference between the
proceeds (net of transaction costs) and the redemption value is recognised in the income
statement over the period of the borrowings using the effective interest rate method.
Borrowings are classified as current liabilities unless the Company has an unconditional
right to defer settlement of the liability for at least 12 months afier the reporting date.

Borrowing costs directly attributable to the acquisition, construction or production of
qualifying assets, which are assets that necessarily take a substantial period of time fo get
ready for their intended use or sale, are added to the cost of those assets, unti} such time as
the assets are substantially ready for their intended use or sale.

All other borrowing costs are recognised in the statement of Profit and Loss in the period
in which they are incurred.

Provisions

Provisions are recognised when the Company has a present obligation as a result of a past
event, for which it is probable that a cash outflow will be required and a reliable estimate
can be made of the amount of the obligation. Contingent liabilities are disclosed when the
Company has a possible obligation or a present obligation and it is probable that a cash
outflow will not be required to settle the obligation. Provisions & Contingent Liabilities are
revalued al cach Balance Sheet date.




MKJ DEVELOPERS LIMITED
{CIN: L45209WB1983PLCO35740)

Significant Accounting Policies and Notes to Financial Statements

(n} Emplovee benefits

(@

(i

(iii)

Defined contribution plans

The company pays provident fund contributions to publicly administered provident funds
as per local regulations. The company has not further payment obligations once the
contributions have been paid. The contributions are accounied for as defined contribution
plans and the contributions are recognised as employee benefit expense when they are
due.

Other long-term employee benefits obligations

The Company has & policy on compensated absences which are both accumulating and
non-accumulating in nature. The Company's Liability 1s actuarially determined using the
Projected Unit Credit method at the end of the year in accordance with the provision of
Ind AS 19 - Emplovee Benefits. The Company recognizes the net obligation of 2 defined
benefit plan in its balance sheet as liability. Gains and losses through re-measurements of
the net defined benefit liability/(asset) are recognized in Statement of Profit & Lass.

Post-employment ebligations

The Company operates a defined benefit gratuity plan in India, comprising of Gratuity
fund with Life Insurance Corporation of India. The Company's liability is actuarially
determined using the Projected Unit Credit method at the end of the year in accordance
with the provision of Ind AS 19 - Employee Benefits. The Company recognizes the net
obligation of a defined benefit plan in its balance sheet as an asset or liability. Gains and
losses through re-measurements of the net defined benefit liability/(asset) are recognized
in other comprehensive income and are not reclassified to profit or loss in subsequent
periods.

The actual return of the portfolio of plan assets, in excess of the yields computed by
applying the discount rate used to measure the defined benefit obligation is recognized in
other comprehensive income. The effect of any plan amendments are recognized in the
Statement of Profit & Loss.

(o) Earnings per share
The basic eammings per share (“EPS”) 1s computed by dividing the net profit after tax for the
vear by the weighted average number of equity shares outstanding during the year. For
computing Diluted earnings per share potential equity shares are added to the above weighted
average number of shares.




Notes to the Financial Statements:

2. Investments (Non-Current):

MKJ DEVELOPERS LIMITED

(CIN: L45209WE1983PLC035740)

Amount in T lakhs

Particulars Face 31ist March 2021 31st March_2020
Value Nos. Amounl Nos. Amount
k4
A. Investments in Equity Instruments:
(i} Quoted:
{a} Measured at Fair Value through Other Comprehensive
Income
MKJ Enterprises Lid. 10.00 158 0.41 159 0.41
Total (i) 0.41 L 0.41
{ii} Unguoted:
(a) Measured at Fair Value through
Other Comprehensive Income
Bengal Bonded Warehouse Lig. 12.50 4,685 28.02 4,685 28.02
Bankuni Projects Ltd. 10.00 428,800 77.57 428,800 77.57
Edward Kevenier Pyt Lid. 10.00 113,000 183.47 113,000 183.47
Sasmal Infrastructure Pvi. Ltd. 10.00 25,000 20.19 25,000 20.19
309.25 309.25
{b) Measured at Fair Value through Profit and Loss
Adia Tracome P.Ltd. 10.00 1,500 0.15 1,600 0.15
Elpack {ndia Ltd. 10.00 11,660 0.11 19,660 0.11
Ideal Point Services Pvt. Ltd. 10.00 2,000 0.20 2,000 0.20
Krishna Futuretrade P. Lid. 10.00 1,500 0.15 1,500 0.15
Navatech Exim P Ltd. 10.00 1,500 0.15 1,500 0.15
Nirmalkunj Tracom P.LTd. 10.00 1,500 0.15 1,500 0.15
Rajesh Dealirade P. Ltd. 10.00 1,500 0.15 1,500 0.15
Shew Merchandise P. Ltd. 1.00 1,500 0.15 1,500 0.15
Shivamani Distributors P. Lid. 10.00 1,500 0.15 1,500 0.15
Shyamal Dealtradge P. Ltd. 1.00 1,500 0.15 1,500 0.15
1.51 1.51
Total (if) 310.76 310.76
Total (A)= (141} 31117 311.17
B. Investmentin Preference Instruments:
Unquoted:
Measured at Fair Value through
Other Comprehensive Income
Edward Keventer Pvi. Ltd. 100.00 13,010 13.09 13,010 | 13.08
Total (B) 43.09 B 13.09
C. Investments in Partnership Firms:
Satyam Constructions - 1.00 - 1.00
Total {(C) 1.00 00
Total (A+B+C) 325.26 325.26
Aggragate market value of quoted investments 0.41 0.41
Aggregate amount of unguoted investments 324.85 324.85
325.26 325.26
3, Loans: 21-Mar-21 31-Mar-20
Tin lakhs Tin lakhs
Linsecured, Considered Good
Security Deposits 0.52 0.52
0.52 0.52
4. Qther Financial Assets 31-Mar-21 31-Mar-20
Tinlakhs Tinlakhs
Advances 8.12 18.62
6.12 19.62
5. Other Non-Current Assets 31-Mar-21 31-Mar-20
Tin lakhs Zin lakhs
Advances for land 2.50 - 2.50
2.50 2.50
[ i
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MKJ DEVELOPERS LIMITED
{CIN: L45209WB1983PLC0O35740)

Notes to the Financial Statements:

6. Inventories:
: Face 3ist March 2021 31st March 2020
articulars Value Nos. 7 in lakns Nos. T in lokh:
T
A. Development Work in Progress
Land 315.38 315,39
Development Expense
As per last Accounis 1,012 46 998,15
Add: Expenses for the year B.27 1,020.73 14.31 1,.012.48
Total (A) 1,336.12 1.327.85
B. Securities
Equity Instruments:
a) Quoted:
Madanlal Lid. 10.00 1,000,000 - 1,000,000 250.00
MIKJ Enterprises Ltd. 10.00 650,000 293.15 650,000 293.15
Quadrant Televentures Lid. 1.00 1,200,000 2.28 1,200,000 2.28
Right Innuva Know-How Ltd. 10.00 250,000 125.00 250,000 125.00
{Formeriy: The Right Address Ltd.) s — =
Total - {a) 420.43 670.43
b) Unguoted:
Keventer Agro Ltd 10.00 1,805,200 723.60 1,805,200 723.60
Keventer Projects Ltd. 10.00 150,020 = 150,020 |
Microwave Communications Ltd. 10.00 500,000 - 500,000 . -
Total - {b) 723.60 723.60
Preference Shares:
a} Unquofed:
Kevenier Capital Limited 10.00 8,890,933 8.820,933 -
(0% Non-Convertible  Preference
Shares issued by Kevenier Capital
Ltd. In pursuance of demerger of
Keventer Agro Lid in the ratic of
14:3)
Total - (c) -
Total (B)-(a+b+c) 1,144.03 1,394.03
Total - (A+B) 2,480.15 2721.88
7. Cash & Cash Equivalents
31-Mar-21 31-Mar-20
Zin lakhs ¥in lakhs
Balance with Banks 34.83 28.75
Cash on Hand 0.22 0.18
35.05 28.94
8. Loans
31-Mar-21 31-Mar-20
T in lakhs T in lakhs
Considered good, unsecured
Loans given 2,276.86 2,500.80
2,276.96 2,500.80
9. Other Financial Assets
31-Mar-21 31-Mar-20
Tin lakhs ¥ in lakhs
Advances to Related Parties - 5,302.99
- 5,302.99
10. Current Tax Assefs (Nef)
31-Mar-21 31-Mar-20
Zin lakhs Tin lakhs
Income tax payments 30.43 98.91
30.43 98.91
A
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MKJ DEVELOPERS LIMITED
(CIN: L45209WB1983PLC035740)

Notes to the Financial Statements:

11. Other Current Assets

31-Mar-21 31-Mar-20
2in lakhs Tin lakhs
GST Input 0.47 11.41
Prepaid Expenses 0.01 )
048 11.41
12. Equity Share Capital - -
Particulars As at 315t March, 2021 As at 31st March, 2020
Nos. Amount Nos. Amount
Authorised :
Equity shares of T 10/- each 2,750,000 275.00 2.750.000 275.00
Issued, Subscribed & Pald-up:
Equity shares of ¥ 10/- each 1.498,000 148.80 1,498,000 149,90
fully paid-up in cash.
Equity shares of T 10/- each 1,005,929 100.59 1,005,928 100.59
issued for congideration other than in cash
Total 2,504,929 250.49 2,504,929 250.48
The reconciliation of the number of shares outstanding:
Particulars As at As at
31st March, 2021 31st March, 2020
Nos. Nos.
At the beginning of the year 2.504,929 2,504,929
Changes during the year - .
At the end of the year 2,504,929 2,504,929
The details of Shareholders hoiding more than 5% shares:
As at 31st Mareh, 2021 As at 31st March, 2020 |
Name of the Shareiolder No. of Shares % held Na. of Shares % held
Madanlal Lid. 441,630 17.63% 441,630 17.63%
MiJ Enterprises Lid. 416,670 16.63% 416,670 16.63%
Right Innuva Know-How Ltd. 303,462 12.11% 303,462 12.11%
(Formerly: The Right Address Lid.)
Mabhendra Kumar Jaian 229,350 9.16% 228,350 9.16%
Twenly First Century Securities Ltd. 152,400 6.08% 152,400 5.08%

Rights, Preferences and Restrictions attached to the Equity Shares:
The Equity Shares of the Company, having par value of Rs. 10/- per share, rank pari-passu in alf respects including voting rights and entitiement fo

dividend.

13. Other Equity

Reserve and Surplus
Securities Premium:

As per last accounts

General Reserves:
As per last accounts

Retained Earnings:
As per last accounts
Add: Profit during the year
Less: Adjustment for sale of investments
Closing Retained Earnings

Items of OCI

Equity Instruments through OCI:
As per last accounts
Add: OCI during ihe vear
Closing OCI Reserve

As at 31st March, 2021 As at 31st March, 2020
Tin lakhs T in lakhs Tin lakhs T in lakhs
625.00 625.00
464.53 464.53
2,852.80 2,763.83
(94.04) 540.05
- {451.08)
2,758.76 2,852.80
{2,757.96) (2,757.98)
{2,757.96) (2,757.96
1,080.33 1,484.37
v’ll |‘
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Notes to the Financial Statements:

14,

15.

16.

17.

18.

20.

21.

MKJ DEVELOPERS LIMITED
(CIN: L45209WB1983PLC035740)

Deferred Tax Liabilities {Net)
Balance Changes Balance
as at during as at
01.04.2020 the yaar 31.03.2021
T in lakhs T in lakhs Zin lakhs
Deferred tax on gain of investments {31.25) {31.25}
(31.25) {31.25)

Since it is not probable that fulure taxable profits will be available agains! which deductible temporary differences
hence ne deferred tax assets have been recognised.

Borrowings

Unsecurad Loans:
from relaied parties
from cthers

Other Financial Liabilities

Security Deposit Received
Liability for Expenses
Provision for Income Tax

Other Current Liabilities

Statuiory Liabilities

. Other Income

Interest received

Changes in Inventories

Inventories at close
Inventeries at commencement

Employee Benefit Expenses

Salaries, Wages & Bonus
Directors' Sitting Fees

Development Expense

Electricity Charges

Rates & Taxes

Legal Expenses

Repairs & Maintenarce for Building
Security Guard Expenses
Telephone Expenrses

General Expenses

Tin lakhs

271372
1.062.78
3,776.50

31-Mar-21
T in lakhs

31-Mar-21
Zin lakhs

3.23
3.23

2020-21
Tin lakhs

215.66
215.66

2020-21
¥ in lakhs

2,480.15
2,721.88
241.73

2020-21
Tin lakhs

1.20
0.46
1.66

2020-21
Tin lakhs

0.04
1.32
0.16¢
6.76
0.05
B.27

31-Mar-21

| =

may be utilised,

31-Ma¢-20
Tin lakhs

384.07
384.07

31-Mar-20
T inlakhs

9.055.00
6.61
101.00
9,162.61

31-Mar-20
Tin lakhs

0.14
0.14

2019-20
¥ in lakhs

217.54
217.54

2019-20
Tinlakhs

2,721.88
2,794.53
72.65

2019-20
Zinlakhs

1.20
0.38
1.58

2018-20
Tin lakhs

1.17
0.37
5.48
0.08
7.08
0.04
0.11
14.31




MKJ DEVELOPERS LIMITED
{CIN: L45209WB1383PLC035740)

Notes to the Financial Statements:

22. Finance Costs
interest Paid

23. Other Expenses
Rent Paid
Rates and Taxes
Legal and Professienal Charges
Loss on Sale of Investmenis
Printing & Siationery
Postage Expenses
Advertisement
Bank Charges
Filing Fees
Conveyance Expenses
Membership & Subscription
Share Depository Charges
Share Transfer Charges
Payment o Auditors:

- For Statutory Audit (.60
- For Tax Audit -
- For Certificaiions 0.35

Goods and Service Tax Paid
Interest Paid
Miscellaneous Expenses

24, Micro, Small and Medium Enterprises

2020-24

T inlakhs

4077
40.77

2020-21
Tin lakhs

0.12
0.05
230

.15
.11
0.01
0.03

025
0.28
0.05

0.95
12.85
0.01
0.11

17.27

2018-20
Tinlakhs

2018-20
Tinlskhs

012
0.05
2.88
423.34
0.28
0.09
0.04
0.01
0.62
0.02
0.25
0.39
0.02

0.93
0.18
1.36
0.74

431.23

There are no Micro, Small & Medium Enterprises, to whem the company cwes dues, which are outstanding for more than 45 days as
at 31sl March 2021. This information as required 1o be disclosed under the Micro, Small and Medium Enterprises Development Act,
2006 has been determined to the extent such parties have been identified on the basis of information available with the Company.

25. Confingent Liabilities ;

Contingent liabilities not provided for additional income tax demand disputed by the Company and pending in appeals before tribunat:

Particulars 31-Mar-21 31-Mar-20
T in lakhs Zin lakhs
Assessment Year
1987-88 1.80 1.60
26. Eamning per Share (EPS)
8i, |Particulars 2020-21 2019-20
No. T in lakhs % in lakhs
a) |Profit / (Loss) after Taxation {Tin Lakhs) (94.04) 540,05
b) [No.of Equity Shares (Weighted Average) { Nos.) 2,504,929 2,504,929
¢) |Nominal value per Equity Share (%) 10.00 10.00
d) |Earing per Equity Share-Basic/Diluted {a / b) (%) (3.75) 21.56

27. Related Party Disclosures;

{a) Names of the related parties with whom significant relations exist and transactions have taken place during the year are given

below:-

(i) Enterprises/Associates where key management personnel is able to exercise significant influence:
Right Innuva Know-How Lid. (Formerly: The Right Address Lid.}
Satyam Constructions

Twenty First Century Securities Ltd

ideat Point Services Pvt. Lid.
Madantal Ltd.

Mantu Housing Projects Lid.
MKJ Enterprises Ltd.
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MKJ DEVELOPERS LIMITED
(CIN: L45203WB1983PLC035740)

Notes to the Financial Statements:

(ii) Key Management Personne! ;
Shri Mahendra Kumar Jalan
Shri Harkeshwar Sah
Shri Pritha Basu
Shri Debjani Chatterjee

Position

Director
Director
Director
Directer

(by Transactions during the year with related parties in the ordinary course of business

Amount in T Lakhs

Related parties as referred in___| Total
Associates / Key
Nature of transactions Enterprises Managemeant
Personnel
a {i] above a (ii) above
Tinlakhs Tinlakhs T in lakhs
1) Advances Given:
Balance as at 1st April, 2020 5,302.99 - 5,302.99
(6,959.39) - (6,952.39)
Taken during the year 60.00 - 80.00
{1,458.08} - {1,458.08)
Paid during the year 5,362.9¢2 - 5,362.92
(3,114.48) - {(3.114.48)
Balance as at 31st March, 2021 - - -
(5,302.99) - (5,302.89)
2} Loans Taken:
Balance as af 1st April, 2020 - -
Taken during the year 3.163.84 - 3,163.84
Paid during the year 450,12 - 450.12
Balance as at 31st March, 2021 2,713.72 - 2,713.72
3) Rent Paid 0.12 - 0.12
{0.12} - {0.12}
4) Directors' Sitting Fees 0.46 0.46
- (0.38) (0.38}

Figures in bracket indicate figures relating to previous year.

28. Segment Reporting:

In Compliance with Indian Accounting Standard AS - 108 on Segmeni Reporting issued by the Institute of Chartered Accountants of

Indiz, the Segment Information is givan below:
Particulars
1. Revenue (including taxes on Revenue}
2. Results

Segment Result

Operating Profit / (Loss)
Interest lncome

Inferest {Expenses)

Profit [ (Loss) before tax
Taxation for the year

Net Profit / {Loss) for the year

Real Esiate Securities Unallocated Total
Tin tekhs Zin lakhs ¥ in lakhs Zin lakhs
- - 215.66 215.66
{250.00) (0.28) {18.6%) (268.93)
. - 215.68 215.66
- - (40.77) (40.77)
{250.00) (0.28) 156.24 (94.04)
_(250.00) [0,28) 156.24 [94.04)
’4_-:' 0| S
A ,.\‘
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WMK.J DEVELOPERS LIMITED
(CIN: L45205WB1983PLC035740)

Notes to the Financial Statements:

3. Other Informations:

Particulars Real Estate Securities Unallocated Total

zin lakhs Zin lakhs Tinlakhs 7 in lakhs
Total Assets 1,337.12 1.468.29 2.352.06 5,157.47
Total Liabifities - - 3,816.84 3,816.64

28. Fair Value Measurements

A) The following table shows the carrying amount and fair values of financial assets and financial liabilities including their levels i

the fair value hierarchy,

Carrying Amount Fair Valua
FVTPL FVTOC] Amortised Cost Total Level 1 Laval 2 Lovel 3 Total
1. |Financial Assets and Llabilitas ns at
March 31, 20241
a. |Nen-Current Financial Assels
Investment in Equily Shares- Quotad - 0.41 - [ %] 2.41 D44
investmant in Eguity Shares- Unguoied 181 309.25 - 31076 31078 310.78
Investment in Preference Shares- Unguot . 13.09 - 1508 - 13.09 13.09
invesunent in Partnarship Firms 4.00 - - 1.00 - 1.00 1.00
Leans - - 0.52 0.52 - 09.52 0.52
Other Einancial Assels - - 5.12 842 - 6.12 8.12
b. |Current Financial Aszets
Cash and Cash souivalenls - - 35.05 35.08 35.06 35.08
Loans - - 2276.96 2,276.08 2,2768.96 2.276.96
Crher Financral Assels - - - - - -
Tetal 2.51 2275 2,315.86 2.643.92 - 341,18 2.332.74 2,643.02
le. {Currant Financial Liabilitles -
Borrgwings - - 3.778.50 3.776.50 377650 3.778.50
Other Financial Liabillty - > 5.67 5.67 567
Total ~ - 3,782.47 378217 - - 3.7B2.47 3.776.50
2. |Financial Assets and Liabllities as at
March 31, 2020
a. |Nen-Currant Financlai Assets
avestment in Equity Shares- Quoted - 0.41 - 0.41 044 0.4 0.83
nvestment in Equity Shares- Ungualed 1.99 309.25 - 310.76 310,76 310.76 82153
nvestmant in Prefersnce Shares- Unauct - 13.08 - 13.09 13.09 13.6%
nvestment in Partnership Fumms 1.00 - - 1,00 1.00 100
oANS - - 0.82 0.52 0.52 o.52
Other Financial Assels - - 19.62 19.62 19.62 19.62
b.|Current Finaacial Assets - -
| |Cash and Cash egulvalents - - 28.95 28.95 28.85 28.95
Loans - - 2,560.90 2.500.90 2.500.60 2.508.90
Oiher Finangial Assets - - 5.302.89 £.302.95 5.502.99 5.302.99
Jotal 2.51 A22.75 7,852.98 817825 - 319.18 8,178.25 B,A489.43
<. |Cusront Financial Liabilities
Booowings - - 384 07 384.07 38407 284,07
Other Financial Liabllity - - 9,162.61 9.162.61 9.162.61 9,162.61
Total - - £, 548.68 9,546.88 - - 2,548.68 9,546.68

B) Measurement of Fair Value
The following methods and assumptions were used to eslimate the fair values:

a) The carmying amount of deposits, other receivables, cash and cash equivalent including current bank balances and cther

lizbilities are considered to be the same as their fair values, due to current and shor term nature of such balances.

b} Financial instruments with fixed and variable interest rates are evaluated by the company based on paramelers such as interest
rates and individual credit werthiness of the counterparty. Based on this evaluation allowanges if required, are faken to acoount

for expecled losses of these receivables,

¢) The fair value of invesiment in equity shares other than subsidiaries were calculaled based on cash flow discounted using the
current lending rate. They are classified as Level-3 fair values in the fair value hierarchy due to inclusion of unobservable inputs.

d) In unguaoted equity instruments where most recent information is not available. or where a wide range of possible fair value

measurements are present, cosl has been considered to be the fair value.

C} Fair Value Hierarchy

The fair value of financial instrumenis as referred to above have been classified into three categories depending on the inputs
used in the valuation technique. The hierarchy gives the highest priority 1o quoted prices in aclive markets for identical assets or

liabilitfes {Level-1 measurements) and lowest pricrity lo uncbservable inputs ( Level-3 measuremenis).



MKJ DEVELOPERS LIMITED
(CIN: L45209WB1983PLC035740)

Nofes fo the Financial Statements:

Level 1 : Level 1 hierarchy inciudes financial instruments using quoled prices. These inciude listed equily instruments and
mutual funds that have quoted price. The fair value of all equity instruments which are lraded in stock exchanges are valred
using the closing prices as at the reporiing period.

Level 2 Inpuis other than the quoted prices included within level 1 thal are observable for the asset or liabiltiy, either directly
or indirectiy, and

Level 3 : If one or more of the significant inputs is not based on observable market data, the insirument is included in Level 3.
This is the case for unfisted equity securities included in Leve! 3.

30, Capital Management
The primary objective of the Company's capital management is to ensure that it mainiains an efficient capital structure and
maximize shareholder value. The company manages ils capital structure and makes adjustments in the fight of changes in
sconomic condiliens, annual operating pians and long term and other strategic investment plans. In order o maintain or adjust
the capital structure, the company may adjust the amount of dividends paid to sharehclders or issue new shares. No changes
were made in the objectives, policies or processes for managing capital during ihe year ended March 31, 2021 and March 31,
2620.

The Company monitors capital using a ratio of ‘adjusted nei debt' to 'equily’. For this purpose, adjusted net debl is defined as
total liabilities, cormprising interest-bearing loans and borrowings less cash and bank balances. Equity comprises of squily
including share premium and all other equity reserves aitributable to the equity share holders.

The company's adjusied net debt to equity ralic is as follows

Particulars 31-Mar-2021 31-Mar-2020
Zinlakhs 2 inlakhs
Bormowings - Current and Nen Current 3.776.50 384.07
Less: Cash and Cash Equivalents 35.05 28.94
Adjusted nef debt 3.741.45 355.13
Total Equity 1,340.82 1,434.86
Capital Gearing Ratio 2.79 J 0.25

31. Firancial Risk Management

The process of identification and evaluation of various risks inherent in the business environment and the operations of the
company and initiation of appropriate measures for prevention and/or mitigation of the same are deait with by the concerned
operational heads under the overall supervision of the Chief Operating decision maker of lhe company. The Audit Committee
pericdically reviews the adequacy and efficacy of the overall risk managemeni systam. The Company's financial risk
management is an integral part of how to plan and execute its business strategies. The Company has in place adequate Intemal
Financial Controls with reference to financial statements and such intemal financial controls are operating effectively. Your
company has adepted policies and procedures for ensuring the orderly and efficient conduct of its business, including adherence
to the Company's policies, the safeguarding of its assets, prevention and detection of frauds and errors, accuracy and
completeness of accounting records and timely preparation of reliable financial statements.

The Company has exposurs to the following risks arising from financial instruments:
a} Credit Risk
b} Liguidity Risk
c) Market Risk

A. Credit risk
Credit risk is the risk of financial loss 1o the company if a cusiomer or counterparty to a financial instrument fails to meet its
contractual ebligaticns, and arises principally from the Company's trade and other receivables. The carrying amounts of financial
assets represent the maximum credit risk exposure.

i} Trade and other receivables
As the company does not have any irade receivables for the balance sheel period, thus expected profit Aoss has not been
recognised.

if} The Company held cash and cash equivalents and other bank balances of ¥ 35.05 Lakhs as at March 31, 2021, {Z 28.94
Lakhs as at March 31, 2020). The same are held with banks with good credit rating.

B. Liquidity risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations asscciated with its financial liabilities
that are settled by delivering ¢ash or another financial assel. The Company's approach to manage liguidity is fo ensure, as far as
possible, that it will have sufficient liquidity to meet its liabilities as and when they are due, both under normal and siressful
conditions.

The following are the remaining contractual malurities of financial lisbilities as al the reporling date. The amounts are gross and
undiscounied.



MKJ DEVELOPERS LIMITED
(CIN: L45209WB1983PLC035740)

Notes to the Financial Statements:

1 year or less 1-2 years More than Total
2 years
gin lakhs Zin lakhs Tin lakhs T in lakhs

a) Contractual maturities of financial

liakiiities as on 31st March, 2021

Short term borrowings 3.776.50 - - 3,776.50
b} Cantractual maturities of financial

liabilities as on 31st March, 2020

Short term borrowings 384.07 - - 384.07

C. Market risk
Market risk is the risk thal the fair valug of future cash flows of a financial assets will fluctuale because of changes in market
prices. The objective of market risk management is to manage and control risk exposure within acceptable parameters.

D. Interest Rate Risk and Sensitivity
The Company's exposure to the risk of changes in market intsrest rates relates primariy to the long term debl obligations with
Floating or Fixed rate of interest.

3t-Mar-21 31-Mar-20
Variable rate of Borrowing - .
Fixed rate of Borrowing 3.778.50 384.07
32. Previous years' figures have been re-grouped / re-amanged wherever ngcessary.
33, Figures have been rounded off to Indian Rupees (INR) in Lakhs to 2 places of decimals.
As per our report of even: date attached.
For Agrawal Tondon & Co. For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No. 320088E NI — Q
. E oo Un o e e— T
;ﬂ T J - ’Acfy -3 4 A -
] Mahendra Kumar Jalan (DIN: 00598710}
(Sanjay Agrawal) Director
Partner |

Membership No. 056902

Place: Kolkata

Harikeshwar Sah [DIN : 00214759)
Dated: 31st August 2021 Director




Independent Auditor's Report

To the Members of MHE.J TJ1:'.'4'.1¢_H_;Q]:3 Limited

s

Report on the Audit of Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated Ind AS Financial Statements of MIEJ
Developers Limited (hereinafter referred o as “the Holding Cempany”) and its associate
cornprising of the consolidated Balance Sheet as ar 31+ March 2021, the consolidated
statement of profit and loss (including other comprehensive income), the consolidated
statement of cash flows and the consolidated statement of changes in equity for the year
then ended and notes to the consolidated financial statements including a summary of
the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, and based on the consideration of reports of other auditors on separate financial
statements and on the other information of the asscciates, the aforesaid consolidated
financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including India Accounting Standards {“Ind AS”), of
the consolidated state of affairs of the Holding Company and its associate as at March
318 2021, their consolidated less (Including other comprehensive loss), consolidated
changes in equity and their consolidated cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified
under section 143{(10} of the Act. Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Helding Company and its
associate in accordance with the Code of Ethics issued by the Institute-of Chartered
Accountants of India, and we have fulfilled our other ethical responsibilities in accordance
with the provisions of the Act. We believe that the audit evidence obtained by us along
with the consideration of audit reports of the other auditors referred to in the “Other
Matters” paragraph below, is sufficient and appropriate te provide a basis for our opinion
on the consclidated financial statements

Management's Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation of these
consclidated financial statements in terms of the requirements of the Companies Act,
2013 (hereinafter referred to as “the Act”) that give a true and fair view of the consolidated
financial position, consolidated financial performance (inciuding other comprehensive
income), consolidated cash flows and consolidated changes in equity of the Holding
Company including its associate in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards specified under Section 133
of the Act read with relevani Rules issued there under.

The respective Board of Directors of the Companies are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Holding Company and of its associate and for preventing and
detecting frauds and other irregularities; the selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudentg;
and the design, implementation and maintenance of adequate internal financial controls,
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Auditor's Responsibility for the Audit of Consolidated Financial Statements

Qur objectives are to obitain reasonable assurance about whether the consolidated
inancial statements as a whole are iree from material misstatement, whether due to
fraud or error, and fo issue an auditor’s report that inclides our opinion. Reasonable
assurance is a high level of assurance, but is not a guaraniee that an audit conducted in
accordance with 8As will always detect a material misstatement when it exists.
Misstatements can arise from [raud or error and are considered material if, individually or
ml the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these consolidated financial statements. As part of an audit in
accordance with SAs, we exercise professional judgement and mamtain professional
skeptiaism throughout the audit. We also:

¢ Identify and assess the nsks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the overnde of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i] of the Act, we are also responsible far expressing our opinion on
whether the Parent has adequate internal financial controls system in place and
the operating effectiveness of such centrols.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

o Conclude on the appropnateness of Board of Directors’ use of the going concern
basis of accounting in preparation of the consolidated financial statements and,
based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the
appropnateness of this assumption. If we conclude that a matenal uncertainty
exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated f{inancial statermnents or, if such disclesures are
madequate, to modily our opinion. Our cenclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Holding Company and its associate to cease to continue
as a going concern.

s Evaluate the overall presentation, structure and content of the consclidated
financial statements, including the disclosures, and whether the consoclidated
financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

s  Obtain sufficient appropriate audit evidence regarding the financial information of
such entities or business activities within the Holding Company and its associate
to express an opinicn on the consclidated financial statements. We are responsible
for the direction, supervision and performance of the audit of the financial
information of such entities included in the consolidated financial statemenis of



which we are the independent auditors. For the other entities included in the

consolidated nancial staternents, which have been audited by the other anditors,
such other auditors remain responsible fo ¢ direction, supervision and
pertormeance of the audits carried out by them. We remain solely responsible for
yur audit opinian.

Materiality is the magnitude of nusstatements in the consolidated financial statements

that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the consohidalted financial statements may be
influenced. We consider quanfitative materiality and qualitative factors in planning the
scope of our audit work and in evaluating the results of our work; and fo evaluate the
effect of any identified misstalements in the consolidated financial statements.

We communicate with those charged with governance of the Parent and such other
entities ncluded In the consclidated financial statements of which we are the
independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in miternal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
themn all relationships and other matters that may reascnably be thought to bear on our
mmdependence, and where applicable, related safeguards.

We describe these matters in our auditoi’s report unless law or regulafion precludes
public disclosure about the matier or when, in extremely rare circumstances, we
determine that a matter should not be communicated in ocur repert because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication

{ther Matters

The consolidated financial statements also includes the Holding Company’s share of net
profit of Rs 0.22 lakhs for the year ended 3lst March, 2021, and the same has been
considered while preparing these Consoclidated Financial Statements, in respect of an
assoclate whose financial statements has been audited by other auditor whose report has
been furnished to us by the Management and our opinicn on the consolidated financial
statements, in so far as it relates to the amounts and disclosures included in respect of
this associate, and our report in terms of sub-section (3} and (11) of Section 143 of the
Act, in so far as it relates to the aforesaid associate, is based solely on the reports of other
audifor.

Gur opinion on the consolidated financial staternents, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the
financal statements/financial information certified by the Management.
Our conclusion is not modified in respect of this matter.
Report on Other Legal and Regulatory Requirements
1. As requured by Section 143(3] of the Act, we report, to the extent applicable, that:
(a) We have scught and obtained all the information and explanations which to

the best of our knowledge and behef were necessary for the purposes of our
audit of the aforesaid consolidated financial statements;



{e)

our opiniori, proper hooks of account as reqguired by law relating o

preparation of the aforesald consolidated financial statements have been kept
so far as it appears from our examination of those bogks and the reports of
the other audito

The Consolidated Balance Sheet, the Consolidated Statement of Profit and

Loss, the Consolidated Statement of Changes in Equity and the Consolidated
Cash flow statement deait with by this Report are in agreement with the
relevant books of account maintained for the purpose of preparation of the
consolidated financial statements.

In our opinion, the aforesaid consolidated financal statermnents comply with
the Indian Accounting Standards specified under Section 133 of the Act, read
with relevant Rules issued there under.

On the basis of the written representations received {from the directors of the
Holding Company as on 315t March 2021 taken on record by the Board of
Directors of the Holding Company and the report of the statutory auditors of
its associate, none of the Directors of the Holding Company and :ts asscciate
18 disqualified as on 31st March 2021 from being appointed as a Director of
that Company in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Holding Company and its assocate and the operating
effectiveness of such controls, refer te our separate report in “Annexure A"
which is based on the auditors’ reports of the Holding Company and its
associate. Our report expresses an unmodified opinien on the adequacy and
operating effectiveness of internal financial controls over financial reporting of
those companies.;

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies [Audit and Auditors) Rules, 2014,
in our opinicn and to the best of cur information and according to the
explanations given to us:

i) The Company has disclosed the impact of pending litigations on its
financial position in its financial statement,

i} The Company did not have any long-termn contracts including derivative
contracts for which there were any material foreseeable losses.

i) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For AGRAWAL TONDON & CO.
Chartered Accountants
Firm’s Registration No. 329088E
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Sanjay Agrawal

Pariner
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Membership No. 056902

Place: Kolkata
Dated: 31t August, 2021

UDIN: 2105690ZAAAAAD4165



Annexure - A to the Independent Auditor's Report

(Referred to i paragraph 1{f) under Report on Other Legal and Regulatory Requirements’
section of our report of even dale)

Report on the Internal Finanecial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Aet, 2013 ("the Act")

Opinion

[n comjunction with our audii of the consolidated financial statements as of and for the
year ended 313t March 2021, we have audited the internal hnancaal controls over financal
reporting of ME.J Developers Limited (“the Holding Company”) and its associate as of
that date.

In our opinien and to the best of our information and according to the explanations given
to us, the Holding Company and its associate, have, in all material respects, an adequate
internal financial contrels system over financial reperting and such mternal financial
controls over financial reporting were operating effectively as at March 31, 2021, based on
the mternal control over financial reperting criteria established by the Holding Company
considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financal Control Over Financal Reporting issued by Institute of
Chartered Accountants of India (the “Guidance Note”}.

Management's Responsibility for Internal Financial Controls

The Respective Board of Directors of the Holding Company and its associate ars
responsible for establishing and maintaining internal financaal controls based on the
internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note. These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherernice to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliabie hnaricial information, as
required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing, issued by Institute of Chartered
Accountants of India and prescnbed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial contrel over financial reporting. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal finencial controls over financial reporting included
obtaining an understanding of internal financial contrels over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed nisk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of



material misstatement of the consahidated financial statements, whether due to fraud or
er7or.

We believe that the audit evidence we have obtained and the audit evidence obtained by
other auditors of the associate company in terms of their report referred to in Other

[

Matters paragraph below, 1s sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls systermn over {inancial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial contre! over linancial reporiing is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of the consolidated financial statements for external purpeses in accordance
with generaily accepted accounung principles. A Company's internal financial control over
financial reporting includes those policies and procedures that (i) pertain to the
maintenance of records that, In reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permmt preparation of the
consolidated financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and Directors of the Company; and (3]
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company's assets that could have a material effect
on the consolidated financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inlerent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material musstatements due to error or raud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future pericds are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may detericrate.

Other Matters

Our aforesaud report under Section 143(3)(1} of the Act on the adequacy and operating
effectiveness of the internal finanaal controls over linanaal reporting in so far as it
relates to one associate company is based on the corresponding repert of auditors of such
Company.

For AGRAWAL TONDON & CO.
Chartered Accountants
Firm’s Registration No. 329088E

" 4 e (. .
g By ey e TR
i i S
Sanjay Agrawal
Partner

Membership No. 056902

Place: Holkata
Dated: 31t August, 2021

UDIN: 21056902AAAAAD4165



MKJ DEVELOPERS LIMITED

{CIN: L45209WB1983PLC035740)

Consolidated Balance Sheet as at 31st March, 2021

. ASSETS

1. NON-CURRENT ASSETS
a) Financial Assets
i) Invesiments
ii} Loans
ii}Other Financial Assets

o) Other Nen-Current Assets
TOTAL NON-CURRENT ASSETS

2. CURRENT ASSETS

a) Inventories
b} Financial Assets

i} Cash & Cash Equivalents

it Loans

iify Other Financial Assats
c) Other Currenl Assets
d) Current Tax Assets (Net)

TOTAL CURRENT ASSETS

TOTAL ASSETS

Il. EQUITY & LIABILITIES

1. EQUITY
a) Equity Share Capital
b} Other Equity
TOTAL EQUITY

2. LIABILITIES
Mon-Current Liabilties
a) Deferred Tax Liabilites (Net)
TOTAL NON-CURRENT LIABILITIES

Current Liabilities
a) Financial Liabilities
i) Borrowings
ii}y Other Financial Liabilities
b) Other Current Lizbilities
TOTAL CURRENT LIABILITIES

TOTAL EQUITY & LIABILITIES

Significant Accounting Policies and Notes
forming part of the Consolidated Financial

The accompanying notes form an integral pant of the consoclidated financial statements

As per our report of even date aftached.
For Agrawal Tondon & Co.

Chartered Accountants
Firm Registration No. 329088E

(Sanjay Agrawal)
Partner

Memebership No. 056902
Place: Kolkata

Dated: 31st August, 2021

Finlakhs
Note As at As at
No. 3ist March, 2021 31st March, 2020
2 330.61 330.38
3 0.52 0.52
4 6.12 19.62
5 2.50 2.50
338.75 353.02
8 2,480.15 2,721.87
7 35.05 28.95
g 2,276.96 2,500.80
9 - 5,302.98
10 0.48 11.42
11 30.43 08.02
4823.07 10,685.05
5,162.82 11,018.07
i2 250.49 250.49
13 1,005.68 1,182.50
1,346,117 1,433.99
i4 31.25 31.25
31.25 31.25
15 3,776.50 384.07
16 5.67 9,162.61
17 3.23 014
3,785.40 8,546.83
5,162.82 11,018.07
1-32

For and on behalf of the Board of Directors

N

Mahendra Kumar Jalan (DIN: 00598710}
Director

F’ "\f —

Harikeshwar Sah (DIN : 00214759)
Director



MKJ DEVELOPERS LIMITED

{CIN: L45209WB1983PLLC035740)

Consolidated Statement of Preofit and Loss for the year ended 31st March, 2021

VII.

VI

Xl

Significant Accounting Policies and Notes forming part of 1-32

the consoclidated Financial Statements

¢in Lakhs
Note For the year ended For the year ended
No. 31st March, 2021 31st March, 2020
INCOME:
. Revenue from Operations - 3.00
. Other Income 18 215.66 217.54
Total Revenue 21566 220.54
. EXPENDITURE:
Changes of Inventories 18 241.72 72.66
Employee Benefit Expenses 20 1.66 1.58
Development Expenses 21 8.28 14.31
Finance Cost 22 40.77 -
Other Expenses 23 17.28 431.23
Total Expenses 309.69 519.78
. Profit/(Loss) before tax and Profit or Loss of Associates {94.03) (299.24)
. Profit or Loss of Assaociates 0.22 0.60
Profit/(Loss) before tax (93.81) (298.64)
Tax Expenses
- Current tax - 31.00
Less: MAT Credit Entitlement - (0.15)
- 30.85
- Deferred tax - - (870.13) (839.28)
Profit / (Loss) after tax (93.81) 540.64
. Other Comprehensive Income not to be reclassified
to profit or loss in subsequent periods
Fair Value of Equity Instruments -
Tax on {tems that will not be reclassified to Profit & Loss - .
Other Comprehensive income for the year - -
Total Comprehensive Income for the year (93.81) 540.84
Earnings per Equity Share: 25
(1) Basic (3.75) 21.58
(2) Diluted (3.75) 21.58

The accompanying notes form an integral part of the consolidated financial staternents

As per our report of even date attached.

For Agrawal Tondon & Co.
Chartered Accountants
Firm Registration No. 329088E

(Sanjay Agrawal)
Partner
Membership No. 056902

Place: Kolkata

Dated: 31st August, 2021

For and on behalf of the Board of Directors

Mahendra Kumar Jalan (DIN: 00598710)
Director

Harikeshwar Szh (DIN ; 00214759)
Director



MKJ DEVELOPERS LIMITED

{CIN: 45209WB1983PLCN35740)

Consolidated Statement of Changes in Equity for the year ended 31&j';'ﬁ;rch, 2021

A) Equity Share Capital Tin lakhs
Particulars Nos. Amount
As at O1st April , 2019 2,504,929 250,49
Changes during the year - -
As at 31st March, 2020 2,504,928 250.49
Changes during the year - -
As at 31st March,2021 2,504,929 250.49
B) Other Equity
Reserve & Surplus lterns of QC!
Particulars Securities General Retained Equity Total
Premium Reserves Earnings Instruments
through OCl
Amount Amount Amount Amount Amount
Balance as at 01st April, 2019 625.00 464.53 2,767.36 (2,757.96) 1,098.93
Profit for the year - - 540.64 540.64
Other Comprehensive Income for the year - - - (450.07) (450.07)
Balance as at 31st March, 2020 625.00 464.53 3,308.00 {3,208.03) 1,189.50
Profit for the year - - (83.81) - (93.81)
Other Comprehensive Income for the year - - - - -
Balance as at 31st March, 2021 625.00 464,53 3,214.19 {3,208.03) 1,095.69

As per our report of even date attached.
For Agrawal Tondon & Co,

Chartered Accountants
Firm Registration No, 329088E

(Sanjay Agrawal)
Partner

Membership No. 056902
Place: Kolkata

Dated: 31st August, 2021

For and on behalf of the Board of Directors

Mahendra Kumar Jalan (DIN: 00598710)
Director

Harikeshwar Sah (DIN : 00214759)
Director



MKJ DEVELLOPERS LIMITED

[CIN: L45209WE1983PLCO35T40)

Consolidated Cash Flow Statement for the year ended 31st March, 2021

A. Cash flow from Operating Activities:

Net Profit before Tax and Exceptional items:

a} interest Received

b} Fair Value Adj on Sale of Invesiments
Qperating Profit before Werking Capital changes

Adjustments for -
) Inventories
) Non-Current Assets - Loans
) Non-Current Financial Assets
) Other Non-Current Assets
) Current Financial Assets - Lozans
fy Other Current Financial Assets
g) Other Current Assets
h) Other Financial liabilities
iy Other Current Liabilities
Working Capital Changes
Cash generated from operations
Direct Taxes Paid
Net Cash Flow from Operating Activities

a
b
<
d
e

B. Cash Flow from Investing Activities:
a) Sales of investments

b} Purchase of investments

Net Cash Flow from Investing Activities

C. Cash Flow from Financing Activites:
a) Short-term Borrowings

b} interest Received

Net Cash Flow from Financing Activities

Net Inflow / (Outflow) (A+ B +C)

D. Net changes in Cash and Cash Equivalents
a) Cash and Cash Equivalent - at commencement
b} Cash and Cash Equivalent - at close

Notes:

31si March, 2021

Tin Lakhs

31st March, 2020

{94.03) (298.64)
(215.56) (217.54)
- {215.66) (45007) {667.61)
{309.69) {366.25)
24172 72.66
1350 -
22394 193 89
5,302.99 1,656.41
10.94 {887)
(9,756.94) (2,433.92)
300 0.01)
(3,360.77) (519.78)
(3,670.46) (1,486.03)
(68 47 75.46
(3,601.99) {1.561.49}
- 1,22076
1,220.76
3,392.43 .
215.66 217.54
3,608.00 217.54
5.10 _ {123.15)
6.10 {(123.19)
28.95 152.14
35.05 28.95

a. The above Cash Flow Statement nas been prepared under the "Indirect Method" as set cut in the indian Accounting Standand (Ind-AS -7) - Cash

Flow Statement.

b.[Paticulars As at 31.03.2021 As af 31.03.2020
Cash & Cash Equivalents comprises of:
Cash on Hand 0.22 0.20
Balances with Banks:
- in Current Accounts 34.83 28.75
Chagues, draft in hand - -
Cash & Cash Equivalents in Cash Flow Staiement 35.05 28.85
c. . As at Non-Cash As at
Particul
artiewlars 31.03.2020 Cash flows Changes 31.03.2021
Bomowings - Current 384.07 3.382.43 - 3,778.50

As perour report of even date attached.

For Agrawal Tondon & Co.
Chartered Accouniants
Firm Registration No. 329088E

Cenr]?)

{Sanjay Agrawal)
Parfner
Membership No. 056902

PSRN & |
i

Pizce: Kolkata

Cated: 31st August, 2021

For and on behalf of the Board of Directors

M

o _%;

Mahendra Kumar Jalan (DIN: 005%8710)

1A
a"ll'r'—--r' L]
i S

Director

Harikeshwar Sah (DIN : 00214759}

Director



MKJ DEVELOPERS LIMITED

Notes to the Consolidated Financial Statement as at and for the year ended March 315, 2021

1(A) Corporate Information

The Consolidated Financial Statements of MKJ DEVELOPERS LIMITLED comply in all material aspects with the
Indian Accounting Standards (Ind AS) Notified under Section 133 of the Companies Act, 2013 (“'the Act”). read with
the Companies {Indian Accounting Standards) Rules, 2015 as amended and other relevani provisions of the Act. The

Consolidated Financial Statements comprise the financial Statement of the associate company Ideal Point Services
Pt Ltd.

The Company 1s primarily engaged in the Real Estate Development Business. The registered office of the Company
is located at Sagar Estate, 3" Floor, 2, Clive Ghat Street, Kolkata — 700 001,

The Financial Statements for the year ended March 31st, 2021 were approved by the Board of Directors and
authorized for issue on 31st August, 2021.

1(B) Basis of Preparation of Financial Statements

a) Standardsissued but not effective:
Ministry of Corporate Affairs (“MCA™) notifies new standards or amendments {o the existing standards. There is
no such notification which would have been applicable from April 01, 2021,

Omn March 24, 2021, the MCA through a notification, amended Schedule TII of the Companies Act, 2013. The
amendment revised Division I, II and III of Schedule III and are applicable from April 01, 2021, Key
Amendments relating to Division II which relate to Companies whose financial statements are required to
comply with Companies (Indian Accounting Standards) Rules, 2015 are:

i) Balance Sheet Amendments:

e Ieasc Lisbilitics should be separately disclosed under the head Financial Liabilities, duly
distinguished as Current or Non-Current.

o Certain additional disclosures in the Staterment of Changes in Equity such as Changes in Equity
Share Capital due to prior period errors and re-stated balances at the beginning of the current
reporting period.

e  Specified format for disclosure of shareholding of promoters.

o Specified format for ageing schedule of Trade Receivables, Trade Payables, Capital Work-in-
progress and Intangible Assets under Development.

o Ifa Company has not used funds for the specific purpose for which it was borrowed from Banks
and financial institutions, then disclosure of details where it has been used.

s  Specific Disclosure under additional regulatory reguirement such as compliance with Approved
Schemes of Arrangements, Compliance with Number of Layers of Companies, Title Deeds of
Immovable Properties not held in the Name of Companies, Loans and Advances to Promoters,
Directors, Key Managerial Personnel (KMP) and Related Parties, details of Benami Property held,
ete.

ii} Statement of Profit and Loss Amendments:

»  Additional Disclosures relating to Corporate Social Responsibility (CSR), undisclosed income and
Crypte or Virtual Currency, specified under the head Additional Information ini the notes forming
part of the Consclidated Financial Statements.

These Amendments are extensive and the Company will evaluate the same to give effect to them as required by, =
law. N

b) Basis of Consolidation

The consolidated financial statements comprise the financial statements of the Company and its subsidiaries as
at 31 March 2021. Control is achieved when the Group is exposed, or has rights, to variable returns from iis
involvement with the investee and has the ability to affect those retwrns through its power over the investee.
Specifically, the Company controls an investee if and only if the Company has: Ir-’.\ﬁ
y‘.
||'d-'--r:f-l'{/’.'- 2o Il\,‘______ -
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MKJ DEVELOPERS LIMITED

Notes to the Consolidated Financial Statement as at and for the year ended March 313 2021

2.1

a. Power over the investee (1.e. existing righis that give it the current ability to direct the relevant
activities of the investee)
Exposure, or rights; to variable returns from its involvernent with the investee, and

¢.  The ability to use its power over the investee to affect its returns.

The Company re-assesses whether or not it controls an investee if facts and circumstances indicate that there are
changes to one or more of the three elements of control. Consolidation of a subsidiary begins when the Company
obtains control over the subsidiary and ceases when the Company loses control of the subsidiary.

Consolidated financial statements are prepared using uniform accounting policies for like transactions and other
events in similar circumstances. If a member of the group uses accounting policiss other than those adopted in
the consolidated financial statements for like transactions and events i similar circumstances, appropriate
adjustments are made to that group member’s financial statements in preparing the consolidated financial
statements to ensure conformity with the Company’s accounting policies.

The financial statements of all entities used for the purpose of consolidation are drawn up to same reporting date
as that of the parent Company, i.e., year ended on 31 March. When the end of the reporting peniod of the parent
is different from that of a subsidiary, the subsidiary prepares, for consolidation purposes, additional financial
information as of the same date as the financial statements of the parent to enable the parent to consclidate the
financial information of the subsidiary.

In term of Ind AS 110- “Consolidated Financial Statements”, the financial staiements of the Company and its
subsidiaries are combined on a line- by- line basis by adding together the book/ fair value of like items like
assets, liabilities, income and expenditure, after fully eliminating intra group balances, intra group transactions
and any unrezalized Prefit/ Loss included therein. Profit or loss and each component of other comprehensive
income (OCI) are atiributed to the equity holders of the parent of the Group and to the non-confroiling interests,
even if this results in the non-controlling interests having a deficit balance.

The difference of the cost of the Group of its Investment in Subsidiaries over its proportionate share in the equity
of the respective imvestee companies as at the date of acqusition of stake is recognised in the Financial
Statement as Goodwili or Capital Reserve, as the case may be,

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity
transaction. If the Group loses control over a subsidiary, it:
+ Derecognises the assets {including goodwill) and liabilities of the subsidiary
« Derecognises the carrying amcunt of any non-controlling interests
+  Derecognises the cumulative translation differences recorded in equity
« Recognises the fair value of the consideration received
» Recognises the fair value of any investment retained
» Recognises any surplus or deficit in profit or loss
» Reclassifies the parent’s share of components previously recognised in OCI to profit or loss or retamned
garnings, as appropriate, as would be required if the Group had directly disposed of the related assets or
liabilities.

c) Historical Cost Convention

The financial statements have been prepared on going concemn basis in accordance with the accounting
principles generally accepted 1n India. Further, the financial statements have been prepared on historical cost
bagsis, except for certain assets and liabilities which have been measured at fair values as explained in relevant
accounting principles.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially.
adopted or a revision to an existing accounting standard requires a change in theaccounting policy hitherto i

use.
Summary of Significant Accounting Policies
Operating Cycle

All assets and liabilities have been classified as current cr non-current as per the Group’s normal operating
cycle and other criteria set out in the Schedule IIT to the Companies Act, 2013.



MKJ DEVELOPERS LIMITED

Notes to the Consolidated Financial Statement as at and for the year ended March 313, 2021

2.2 Foreign Currencies

2.3

Items included in the financial statements of the Group are measured using the currency of  the primary
economic environment in which the Groupoperates ('the functional currency’). The financial statements are
presented in Indian Rupee {INR), which is the Group's functional and presentation currency.

Transactions in foreign currencies are initially recorded in by the Group at spot rates ai the functional currency
spot rate (i.e. INR) at the date the transaction first qualifies for recognition. Monetary assets and liabilities
denorunated in foreign currencies are translated at the functional currency spot rates of exchange at the
reporting date.

Foreign exchange gains and losses resulting from the settlement of transactions in foreign currencies and from
the translation of monetary assets and habilities denominated in foreign currencies at yvear end exchange rates
are generally recognised in the Statement of Profit & Loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transactions. Non-monetary items that are measured at fair value in a
foreign currency are translated using the exchange rates at the date when the fair value was determined. The gain
or loss arising on translation of non-monetary items measured at fair vaiue is treated in line with the recognition
of the gain or loss on the change in fair value of the item (i.e., translation differences on items whose fair value
gain or loss is recognised in OCI or profit or loss are also recognised in OCI or profit or loss, respectively).

Fair Value Measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability i an orderly
transaction between market participants at the measurement date. The fair value measurement is based on the
presumption that the transaction to self the asset or transfer the liability takes place either:

a) Inthe principal market for the asset or Lability, or

b) Inthe absence of a principal market, in the most advantagecus market for the asset or liability

The principal or the most advantageous market must be accessible by the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their best econcmic interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
econcrnic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use,

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:

a) Level 1 — Quoted (unadjusted) market prices in active markets for 1dentical assets or liabilities

b) Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

c) Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Group
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation {based
on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting
period.

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the basis

of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as,

explained above.

A Ld




MKJ DEVELOPERS LIMITED

Notes to the Consolidated Financial Statement as at and for the vear ended March 315, 2021
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2.0

2.7

2.8

2.9

Use of Estimates

The preparation of financial statements in conformity with Ind AS requires the management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the
disclosure of contingent liabilities during and at the end of the reporting period. Although these estimates are
based on the management’s best knowledge of current events and actions, uncertainty about these assuraptions
and esthimates could result in the ontcomes requiring a material adjustment to the carrying amounts of assets or
liabilities 1 future periods.

Cash and Cash Equivalents
(ash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with
an otiginal maturity of three months or less, which are subject o an insignificant risk of changes in value.

Property, Plant and Equipment
The Group has elected to adopt the carrying value of Property, Plant and Equipment under the Indian GAAP as
on 1MAprilz016, as the deemed cost for the purpose of transition io IND AS.

Property, plant and equipment and capital work in progress are carried at cost of acquisition on current cost
basis less accumulated depreciation and accumulated impairment, if any. Cost comprises purchase price and
directly aftributable cost of bringing the asset to its working condition for the intended use.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or {oss arising on
de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying
amount of the asser) is included in the income statement when the asset is derecognised.

Depreciation is provided on written down value method over the useful lives of property, plant and equipment
as estimated by management. Pursuant to Notification of Schedule II of the Companies Act, 2013 depreciation
is provided on prorata basis on written down value method at the rates determined based on estimated useful
lives of property, plant and equipment where applicable. However, leasehold land is depreciated over lease
period on straight line basis.

The residual values, useful hives and metheds of depreciation of property, plant and equipment are reviewed at
each financial year end and adjusted prospectively, if appropriate.

Intangible Assets

The Group has elected to adopt the carrying value of Property, Plant and Equipment under the Indian GAAP as
on 1% April 2016, as the deemed cost for the purpose of transition to IND AS.

Intangible Assets are recognized only when future economic benefits arising out of the assets flow to the
enterprise and are amortised over their useful life of three years. Intangible assets acquired separately are
measured on initial recognition at cost. Following initial recognition, intangible assets are carried at cost less
accumulated amortization and accumulated impairment losses, if any. Internally generated intangible assets,
excluding capitalized development costs, are not capitalized and are charged to Statement of Profit and Loss for
the year during which such expenditure is incurred.

Capital work-in-progress and intangible assets under development
Capital work-in-progress and intangible assets under development are carried at cost. Cost includes land,
related acquisition expenses, development / construction costs, borrowing costs and other direct expenditure.

Impairment of non-financial assets

The Group assesses at each reporting date whether there is an indication that an asset may be impaired. If any
indication exists, the Group estimates the asset’s recoverable amount. An asset’s recoverable amount is the
higher of an asset’s or cash-generating unit’s (CGU) net selling price and its value in use, The recoverable
amount is determired for an individual asset, unless the asset does not generate cash inflows that are largely
independent of those from other assets or groups of assets. Where the carrying amount of an asset or CGU
exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the

1) ~—
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MKJ DEVELOPERS LIMITED

Notes to the Consolidated Financial Statement as at and for the year ended March 3154 2021

asset, In determining net selling price, recent market transactions are taken o account, if available. If no such
transactions can be identified, an appropriate valuation model is used.

110 Inventories
Raw materials, Construction work-in-progress and finished poods are stated at the lower of cost and net
realisable value. Cost ofinveniories compnse all cost of purchase including cost of land, borrowing cosi,
development costs and other cost incurred in bringing them fo their present location and condition. The cost, in
general, 1s determined using weighted average cost method.

Contract cost incurred related fo future activity of the contract are recognised as an asset provided it is probable
that theywill be recovered during the contract period. Such costs represent the amount due from customer and
are ofien classifiedas Construction work-in-progress.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of
comnpletion and estimated costs necessary to make the sale.

2.11 Revenue and Other Income
Revenue is recognized when it is probable that the economicbenefits will flow to the Group and it can be
reliablymeasured. Revenue is measured at the fair value of theconsideration received/receivable net of rebate

and taxes. The Group applies the revenue recognition criteria fo each nature of revenue transaction as set-out
below:

i) Revenue from Construction Contracts
Revenue is recognized when it is probable that the economic benefits will flow to the Greup and it can
be reliably measured. Revenue is measured at the fair value of the consideration received/receivable net
of rebate and taxes. The Group applies the revenue recognition criteria to each nature of revenue
transaction as set-ouf below:

Principles of Ind AS 18 in respect of sale of goods for recognising revenue, costs and profits from
transactions of real estate which are in substance similar to delivery of goods when the revenue
recognition process is completed; and

In case of real estate sales where agreement for sale is executed for under construction properties,
revenue in respect of individual contracts is recognised when performance on the contract is considered
to be completed.

Dividend Income is recognised when the Group’s right o receive dividend is established.
All other incomes are recognised on acerual basis.
2.12  Employee Benefits
I. Defined Contribution Plan

a. Provident Fund
Contributions 1 respect of ail Employees are madeto the Regional Provident Furd as per the
provisions of Employees’ Provident Fund and Miscellaneous Provisions Act, 1952 and are
charged to the Statement of Profit and Loss as and when services are rendered by employees. The
Group has no obligation other than the contribution payable to the Regional Provident fund.

0. Defined Benefit Plan

a. Gratuity
Gratuity is a post-employment berefit and is in the nature ofa defined benefit plan. The liability
recognized in the balancesheet in respect of gratity is the present wvalue of the
definedbenefit/obligation at the balance sheet date, together withadjustments for unrecognized
actuarial gains or losses andpast service costs. The defined benefit/obligation is calculatedat oF near
the balance sheet date by an independent actuaryusing the projected unit credit method. This'is YN
based on standard rates of inflation, salary growth rate and mortality. Discount factors are

W =



MKJ DEVELOPERS LIMITED

Notes to the Consolidated Financial Statement as at and for the year ended March 315, 2021

defermined close to each year-end byreference to market yields on government bonds that
haveterms to maturity approximating the terms of the relatedliability. Current Service cost and
Iuterest component on the Group’s defined benefit plan isincluded in employee benefits expense,
Actuarial gains/losses resulting from re-measurements of theliability are included in other

comprehensive income.

ITI. Long Term Compensated Absences

The Group treats accumulated leave to the extent such leave are carried forward as long-term employee
benefit for measurement purposes. Such long-term compensated absences are provided for based on the
actuarial valuation using the projected unit credit method at the year-end. Current Service cost and
Interest component arising out of such valuation is included in employee benefits expense. Actuarial
gains/losses resulting from re-measurements of the liability are included in other comprehensive
incorue. The Group presents the leave as a current liability in the balance sheet, to the extent it does not
have an uncenditional right to defer its settlement for 12 months after the reporting date. Where Group
has the unconditional legal and contractual right to defer the settlement for a period beyond 12 months,

the same is presented as non-current liability,

2.13  Taxes on Income
Tax expense comprises current and deferred tax.

Current income-tax is measured at the amount expected to be paid to the tax authorities in accordance with
the Income-tax Act, 1961 enacted m India and tax laws prevailing in the respective tax jurisdictions where
the Group operates. The tax rates and tax laws used to compute the amount are those that are enacied or

substantively enacted, at the reporting date,

Deferred tax is provided using the liability method, on temporary differences arising between the tax bases
of assets and Liabilities and their carrying amounts in the financial statements at the reporting date. Deferred
income tax is not accounted for if it arises from initial recognition of an asset or liability in a transaction
other than a business combination that at the time of the transaction affects neither accounting profit nor
taxable profit (tax loss). Deferred income tax is determined using tax rates and laws that have been enacted
or substantially enacied by the end of the reporting period and are expected to apply when the related

deferred income tax asset is realised or the deferred income tax liability is setiled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax fosses only if it is
probable that future taxable amounts will be available to utilise those tempcerary differences and losses.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that
it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax
asset to be utilised. Unrecognised deferred fax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax

asset to be recovered.

Deferred tax assets and liabilities are offset when there is a legally enferceable right to offset current tax
assets and liabilities and when the deferred tax balances relate to the same taxation authority. Current tax
assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends either

to settle on a net basis, or to realise the asset and settie the liability simultaneously,

Cumrent and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised
in other comprehensive income or directly in equity. In this case, the tax is also recognised in other

comprehensive income or directly in equity, respectively.

Deferred mcome taxes reflect the impact of timing differences between taxable income and accounting
income originafing during the current year and reversal of timing differences for the earlier years. Deferred
tax is measured using the tax rates and the tax laws enacted or substantively enacted at the reporting date.

|
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MKJ DEVELOPERS LIMITED

Notes to the Consolidated Financial Statement as at and for the year ended March 315, 2021

2.13.1 Provisions and Contingencies

2.14

2.15

2.16

A provision is recognized when an enterprise has a present obligation {legal or constructive} as a result of
past event; it is prebable that an cutflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation. The expense relating 1o a
provision 1s presented i the statement of profit and loss.

If the effect of the time value of money 1s material, provisions are discounted using a current pre-tax rate thal
reflects, when appropriate, the risks specific to the lability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.

A confingent liability is a possible obligation that arises from past events whose existence will be confirmed
by the occurrence or non-occurrence of one or more uncertain future events beyvond the control of the Group
or a present obligation that is not recogmzed because it is not probable that an outflow of resources will be
required to settle the obligation. The Group does not recognize a contingent liability but discloses its
existence in the financial statements.

Borrowing Costs

Borrowing Costs include interest, amortisation of ancillary costs Incurred and exchange differences anising
from foreign currency borrowings to the extent they are regarded as an adjustment to the borrowing costs.
Borrowing Costs, allocated to and wtilised for qualifying assets, pertaining to the period from commencement
of activities relating fo construction / development of the qualifying asset up to the date the asset is ready for
its intended use is added to the cost of the assets. Capitalisation of Borrowing Costs is suspended and
charged to the Statement of Profit and Loss during extended periods when active development activity on the
qualifying assets is interrupted. All other borrowing costs are expensed in the period they occur.

Earnings per Share

Basic Earnings per Share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. For the purpose
of calculating diluted eamings per share, the net profit or loss for the period aitributable to equity
sharsholders and the weighted average number of shares outstanding during the period is adjusted for the
effects of all dilutive potential equity shares.

The weighted average number of equity shares outstanding during the period and for all perfods presented is
adjusted for events, such as bonus shares, other than the conversion of potential equity shares that have
changed the number of equify shares outstanding, without a corresponding change in resources.

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instnuwment of another entity.

A. Financial assets
i. Imitial recognition and measurement
Al financial assets are recognised initially at fair value plus, in the case of financial assets not
recorded at fair value through profit or loss, transaction costs that are attributable to the acquisition
of the financial asset.

=3

Subsequent measurement

For purposes of subsequent measurement, financial assefs are classified in two categories:

a. Debt instruments at amortised cost

b. Equity instruments measured at fair value through other comprehensive income FVTOCI

Debt instruments at amortised cost other than derivative contracts
A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:
* The asset is held within a business mode! whose objective is to hold assets for colled tmg
contractual cash flows, and U‘J
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Motes to the Consolidated Financial Statement as at and for the year ended March 315, 2021

iv.

e Contractual terms of the asset give rse on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

After imitial measurement, such financial assets are subsequenty measured at amortised cost using
the effective interest rate (EIR) method. Amortised cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amertisation 1s included in finance income in the profit or loss. The losses ansing from impairment
are recognised in the profit or loss, This category generally applies to trade and other receivables.

Equity investments

All equity investments in scope of Ind-AS 109 are measured at fawr value other than equty
investments measured at deemed cost on first time adoption of Ind AS. Equity instruments which
are held for trading are classified as at FVTPL. For all other equity insiruments, the Group decides
to classify the same either as at FVTOCI or FVTPL. The Group makes such electicn on an
instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable.

If the Group decides to classify an equity instrument at FVTOCT, then all fair value changes on the
instrument, excluding dividends, are recognized in the OCI. There 15 no recycling of the amounts
from OCI to Statement of Profit and Loss, even on sale of investment. However, the Group may
transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL. category are measured at fair value with all changes
recognized in the Statement of Profit and Loss.

De-recognition
A financial asset (or, where applicable, a part of a financial asset or part of a Group of similar
financial assets) is primarily derecognised when:

o The rights to receive cash flows from the asset have expired, or

e the Group has transferred substantiafly all the risks and rewards of the asset

Impairment of financial assets

In accordance with Ind-AS 109, the Group applies expected credit loss (ECL} model for

measurement and recognition of impairment loss on the following financial assets and credit risk

exposure:

e Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt
securities, deposiis, trade receivables and bank balance

The Group follows ‘simplified approach’ for recognition of impairment loss allowance on Trade
receivables.

The application of simplified approach does not require the Group to track changes in credit risk.
Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting date, right
from its Initial recognition.

Lifetime ECL are the expected credit losses resulting from all possible default events over the
expected life of a financial instrument. ECL is the difference vetween all contractual cash flows that
are due to the Group in accordance with the contract and all the cash flows that the entity expects to
receive, discounted at the original EIR. When estimating the cash flows, an entity is required to
consider:

s All contractual terms of the financial instrument (including prepayment, extension, call and
similar options) over the expected life of the financial instrument. However, in rare cases when
the expected life of the financial instrument cannot be estimated reliably, then the entity is
required to use the remaining contractual term of the financial instrument

»  Cash flows from the sale of collateral held or other credit enhancements that are integral to the
coniractual terms

&, / g ’;'_il
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As a practical expedient, the Group uses a provision matrix to determine impairment loss allowarnce
on portfolio of its trade receivables. The provision matrix is based on its historically observed
default rates over the expected life of the trade receivables and is adjusted for forward-looking
estimates. At every reporting date, the historical observed defaull rates are updated and changes in
the forward-looking estimates are analysed.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as incomse/

expense in the statement of profit and loss (P&L). This amount is reflected under the head ‘other

expenses’ in the P&IL.. The balance sheet presentation for various financial instruments is described
below:

e Financial assets measured at amortised cost: ECL is presented as an allowance, i.e.. as an
integral part of the measurement of those assets in the balance sheet. The allowance reduces
the net carrying amount. Until the asset meets write-off criteria, the group does aot reduce
impairment allowance from the gross carrying amount.

For assessing increase in credit risk and impairment loss, the Group combines financial instruments
on the basis of shared credit risk characteristics with the objective of facilitating an analysis that is
designed to enable significant increases in credit risk to be identified on a timely basis.

B. Financial liabilities
i. Initial recognition and measurement
All financial labilities are recognised initially at fair value and, in the case of loans and borrowings
and pavables, ivestiment in subsidiaries and jomt ventures, net of directly attributable transaction
costs,

The Group's financial liabilities include trade and other payables, loans and borrowings including
bank overdrafts, financial guarantee contracts and derivative financial instruments.

ii. Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through prefit or loss

Financial liabilities at fair value through profit or loss include derivatives, financial Habilities held for
trading and financial liabilities designated upon initial recognition as at fair value through profit or loss.
Finaneial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing
in the near term. This category also includes derivative financial instruments entered into by the Group
that are not designated as hedging instruments in hedge relationships as defined by Ind AS 109.
Separated embedded derivatives are also classified as held for trading unless they are designated as
effective hedging instruments.

(Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated
as such at the initial date of recognition, and only if the criteria iz Ind AS 109 are satisfied. For
liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risks are
recognized in OCI. These gains/ loss are not subsequently transferred to P&L. However, the Group may
transfer the cumulative gain or loss within equity. Ali other changes in fair value of such liability are
recognised in the statement of profit or loss.

Borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised
cost using the effective interest rate (EIR) method. Gains and losses are recognised in the statement of
profit or loss when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acguisition and fees or
costs that are an integral part of the EIR. The EIR amortisation is included as finance costs/inthe
staternent of profit and loss. (}1‘

|
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Trade receivables
Trade recervables are recognised initially at fair value and subsequently measured at amortised cost
uging the effectiveinterest method, less allowance for doubtful debts.

Trade and other payables

These amounts represent liabilities for goods and services provided to the Grouppnor to the end of
financial year. The amounts are generally unsecured. Trade and other payables are presented as current
liabilities unless payment is notdue within the Group’s operating ¢yele. They are recognised initially at
their fair value and subsequently measured atamortised cost using the effective interest method.

Financial guarantee contracts

Financial guarantee contracts issued by the Group are those contracts that require a payment to be made
to reimburse the lender for a loss it incurs because the specified borrower fails to make a payment when
due 1n accordance with the terms of a loan agreemeut. Financial guarantee contracts are recognised
initially as a liability at fair value, adjusted for transaction costs that are directly attributable to the
issuance of the guaraniee. Subsequently, the liability is measured at the higher of the amount of loss
allowance determined as per impairment requirements of Ind AS 109 and the amount recognised less
cumulative amortisation.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial Lability is replaced by eanother from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the de-recognition of the original liability and the recognition of
anew liabitity. The difference in the respective carrying amounts is recognised in the statement of profit
and loss.

Offsetting of financial instruments

Finencial assets and financial liabilities are offset and the net amount 1s reported in the balance sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to
settle on a net basis, to realise the assets and settle the liabilities simultanecusly.

Operating Segments

The Business process and Risk Management Committee of the Group, approved by the Board of Directors and
Audit Committee performs the function of allotment of resources and assessment of performance of the Group.
Considering the level of activities performed, frequency of their meetings and level of finality of their decisions,
the Group has identified that Chief Operating Decision Maker function is being performed by the Business
process and Risk Management Committee. The financial information presented to the Business process and Risk
Management Comrmittee in the context of results and for the purposes of approving the annual operating plan is
on a consolidated basis. The Group’s business activity falls within two reportable business segment viz. ‘Real
estate projects development’, and ‘others as per IND AS -108.

Rounding off
All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the
requirement of Schedule III to the Act, unless otherwise stated.




MKJ DEVELOPERS LIMITED
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Notes to the Consolidated Financial Statements:

Amountin % lakhs
2. Investments (Non-Current):

Particulars Face F 3isl March 2021 | 31st March 2020
Value | Nos. Amgunt Nos. | Amount
2
A. Investments in Equity Instruments: !
(i) Quoted: |
{a} Measured at Fair Value through Other Comarehensive
Incoeme
MKJ Enterprises Lid. 10.00 3% 0.4% 159 G40
Totat {i) 0.41 644
{iiY Unquoted:
{a) Measured at Cost
idaal Point Services Pvi. Lid. 10.00 2,000 0.20 2,000 0.20
Add,Share of Profit (Loss) 5.35 512
5.55 5.32

{a) Measured at Fair Value through
Other Comprehensive Income

Bengal Bonded Warehouse Ltg. 1240 4,685 28.02 4,685 28.02
Dankuni Projects Lid. 1000 428,800 77.57 428,800 .57
Edward Keventer Pvi. Lid. 10.00 113,000 183.47 113.000 183.47
Sasmal infrastruclure Pyt Lid. 10.00 25000 20.18 25,000 20.18

302.25 __308.25

(b} Measured at Fair Value through
Profit and Loss

Adia Tracoms P.LLd, 10.00 1,500 0.15 1,500 0.15
Elpack India Lid. 10.0C 11,680 0.1 11,860 a.11
Krishna Fuivretrade P. Lid. 10.00 1,500 0.15 1,600 0.15
Navotech Exim P.Lid. 10.08 1,500 0.15 1,500 0.18
Nirmalkunj Tragom P.LTd. 10.00 1,500 015 1,500 0.15
Raiesh Deattrade P. Ltd. 10.00 1,500 0.15 1,500 015
Shew Merchangise P. Lid. 1.00 1,500 0.1% 1.500 0.15
Shivamani Cistributors P, Ltd. 10.00 1,500 0.15 1,500 015
Shyarnal Deaitrade P, Lid. 1.00 1,500 0.15 1,500 Q.15
1.31 1.31

Total {ii) 316.11 345.88

Total (AY=(T+i1) 216.52 316.28

B. Investment in Preference Instruments:
Unqueted:
Measured at Falr Value through
Cther Comprehensive Income

Edward Keventer Pul. Ltd. 100.00 13.010 13.00 13,010 13.08
Total (B) 12.09 13.08
C. Investments in Parinership Firms:
Satvam Construciions - 1.00 - 1.00
Tatal (C} 1.00 1.00
Total (A+B+C) 336.61 330.38
Agnreqaie marke! value of guoted investiments 0.41 041
Agareqate amount of unquoled investmenls 330.20 32897
Aggregste amount of imapairmentin valve of Investment - -
33C.61 330.38
3. Loans
As at As at

31st March, 2021 31st March. 2020

Considered good, Unsecured

Security Deposils 0.52 0.52
0.52 0.52
4. Other Financlal Assets
As at As at
315t March, 2021 31st March, 2020
Advances 6,12 18.62
6.12 19.62
5. Other Non-Current Assets
As at As at
31st March, 2021 st March, 2020
Advances 250 2.50
2.50 2.50




MKJ DEVELOPERS LIMITED

(CIN: L45208WB1983PLC035740)

Notes to the Consolidated Financial Statements:

6. Inventories:

Amount in ¥ Lakhs

Face 31st March 2021 31ist March 2020
Particul e
articulars Value Nps. g Nos. 2 —‘
4
A, Development Work in Progress
Land 315.39 ; 315.39
Development Expense 1.020.73 1.012.45
Total (&) ___1,336.12 | I 1.327.84
B. Securifies
Equity Instruments:
a} Quoted:
Madzanlal Ltd. 10.00 +,000,000 - 1,000,000 250.00
MisJ Enterprises Lid. 10.00 550,000 29315 650,000 283.15
Quadrant Televentures Lid. 1.00 41,200,000 2.28 1,200,000 2.28
Right Innuva Know-How Lid. 10.00 250,000 125.00 250,000 125.00
(Formerly: The Right Address Ltd.) -
Total - (a) 420.43 670.43
b) Unguoted:
Keventer Agro Ltd 10.00 1,905,200 723.60 1,906,200 72360
Keventer Projects Lid. 10.00 150,020 - 150,020 -
Twanly First Century Securities Lid. | 10.00 500,000 - 500,000 -
Total - {b) 723.60 723.60
Preference Instrumenis:
a) Ungucted:
Keventer Capital Ltd * 8,890,933 - 8,890,933 -
(0% Non-Converiible Preference
Shares issued by Keventer capital
Ltd in pursuance of demerger of
Keventer Agro LIJ in the ratio of
14:3)
Total - (a) - -
Total (B} 1,144.03 1,384.03
Total-(A+B) 2,480.15 T 2ier
As at As at
31st March, 31st March,
2020 2019
7. Cash & Cash Equivalents
Balance wilh Banks 34.83 28.75
Cash on Hand 0.22 ~ 0.20
35.05 28.95
8. Loans
Considered good, unsecured
Loans given 2,276.96 2,600.90
2,276.96 2,500.890
9. Other Financial Assets
Advances to Related Parfies - 5,302.98
- 5,302.9¢
10. Other Current Assets
GST Input 0.47 11.42
Prepaid Expenses 0.01 -
0.48 11.42
11, Current Tax Assets {(Nef)
Income tax payments {Net) 30.43 98.92
30.43 98.92
! ]
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Notes to the Consolidated Financial Statements:

12.

13.

Equity Share Capital
Particulars As at 31st March, 2021 As at 31st March, 2020
Mos. Amount Nos. Arnount
Authorised :
Equity shares of * 10/- 2ach 2,750,000 27500 2,750,000 275.00
issued, Subscribed & Paid-up:
Equity shares of " 10/- ach 1,498.000 148.90 1,489,000 148.90
fully paid-up in cash.

Equily shares of * 10/- each 1,005,929 100.59 1,005,929 100.59
issued for consideration other than in cash

Total 2,504,929 250.49 2,504,929 25048
The reconciliation of the number of shares cutstanding:
Particulars As at As at

31st March, 2021 31st March, 2020
Nos. Nos.

Atthe beginning of the vear 2,504,929 2,504,929
Changes duiing the year - -
Atthe end of the year 2,504,929 2,504,929

The details of Sharehoelders holding more than 5% shares:

As at 31st March, 2021 As at 31st March, 2020

Name of the Shareholder No. of Shares % held No. of Shares % held
Madanla! Lid. 441,630 17.63% 441,630 17.63%
MK.J Enterprises Ltd. 416,670 16.63% 416,670 16.63%
Right Innuva Know-How Ltd. 303,462 12.11% 303,462 12.11%
(Formerly: The Right Address Ltd.)

Mahendra Kumar Jalan 229,350 9.16% 229,350 9.16%
Twenty First Century Securities Ltd. 152,400 5.08% 152,400 6.08%
Cambridge Consiruction (Defhi) Lid. 140,000 5.59% 140,000 5.59%

Rights, Preferences and Restrictions attached tc the Equity Shares:
The Equity Shares of the Company, having par value of Rs. 10/- per share, rank pari-passu in all respects inciuding voting rights and entitement

to dividend.

Other Equity

Reserve and Surplus
Securities Premium:
Asg per last accounts

General Reserves:
As per last accounts

Retained Earnings:
As per last accounts
Add: Profit during the year
Adjustment for Sale of (nvesiments
Closing Retained Earnings

ttems of OCI

Equity Instruments threugh OCI:
As per last accounis
Add: OCl during the year
Closing OCl Reserve

As at 31st March, 2021

§25.00
464.53
2.857.92 2,767.35
(93.81) 540.64
- 450.07)
2,764.11
(2,757.96) (2.757.96)
(2,757.96)
1,085.68
II| bz g l/""_-:_ s
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As at 31st March, 2020

625.00

464.53

2,857.92

(2,757.96)

1,185.50



Notes to the Consolidated Financial Statements:
14.

15.

16.

17.

18.

19.

20,

21,

Deferred Tax Liabilities {Net)

MKJ DEVELOPERS LIMITED

(CIN: L45209WB1983F.C035740)

Deferred tax Changeéw 1 Deferred tax
Assets f guring Assets |
{Liabilities}) the year {Liabifities)
as at as at
31.03.2020 31.03.2021
Deferred tax on gain of investments {31.25) {0.00) {31.25}
(31.25) {0.00)] {31.25)
!

Since it is not probable that fulure taxable profits will be available against which deduclible temporary differences may be utilised,

hence no deferred tax assets have been recognised.

Borrowings
Unsecured Loans:

From Related Party
From Others

Other Financial Liabilities

Security Deposit Received
Liability for Expenses
Provision for Income Tax

Other Current Liabilities

Statutory Liabilities

Other Income

Interesi received

Changes in Inventories

Inventories at close
Inventaries at commencement

Empioyee Benefit Expenses

Payment to Empioyees
Director Sitting Fees

Development Expense

Electricity Charges

Raies & Taxes

Legal Expenses

Repairs & Maintenance for Building
Securily Guard Expenses
Telephone Expenses

General Expenses

As at

31st March, 2021

2,7113.72
1,062.78
3,776.50

As at

31st March, 2021

5.67

5.67

As at

31st March, 2021

3.23
3.23

2020-21

215.66
215.66

2020-21

2,480.15
2,721.87

241.72
2020-21

1.20
0.46
1.66

2020-21

0.04
1.32
G.11
6.7

0.05
§.28

|

| |I 2 j::. l,fé

As at
31st March, 2020

384.07
384.07

As at
31st March, 2020

8,055.00
6.61
101.00
9,162.81

As at
31st March, 2020

0.14
0.14

2019-20

217.54
217.54

2019-20

2,721.87
2,794.53

- 72.96
2018-20

1.20
0.38
1.58

2019-20

117
0.37
5.48
0.06
7.G8
0.04
0.11
14.31
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22.

22.

23.

24,

25.

26, Related Party Disclosures:

Other Expenses

Interest Paid

Other Expenses
Rent Pzid

Rates and Taxes
Professional Charges

Loss on Sale of Invesimenits

Printing & Stationery
Pasiage Expenses
Advertisement

Bank Charges

Filing Fees

Conveyance Expenses
Membership & Subscription
Share Depository Charges

Payment to Auditors:

- For Statutory Audit

- For Certifications
Taxes Paid
Interest Paid

Miscellanegus Expenses

2020-21 20920
40.77 -
40.77 _ -
202021 2019-20 -
0.12 0.12
0.05 0.05
2.30 2.88
- 423.34
0.15 0.29
- 068
0.11 0.04
0.01 0.01
0.03 0.52
- 0.02
025 0.25
0.33 0.41
0.60 0.60
0.35 0.95 0.33 0.93
12.86 0.18
0.01 1.36
0.10 0.74
17.26 431.23

Micro, Small and Medium Enterprises
There are no Micre, Small & Medium Enterprises, to whom the company owes dues, which are ouistanding for more than 45 days
as at 31si March 2021, This information as required 1o be disciosed under the Micro, Small and Medium Enterprises Development
Act, 2006 has been delermined to the exteni such parties have been identified on the basis of information avaitable with the

Campany.
Contingent Liabilities :
Contingent liabilities not provided for additional income {ax demand dispuled by the Company and pending in appeals before
iribunal:
Particulars 315t March, 2021 | 31ist March, 2020
Assessment Year
1987-88 1.60 1.60
Earning per Share (EPS)

Sl. |Particulars 31st March, 31st March,
No. 2021 2020

a) |Profit / {Loss) after Taxation (% in Lakhs}) {93.81) 540.64

b) |No.of Equity Shares (Weighted Average) ( Nos.} 2,504,929 2,504,929

¢} |Nominzl value per Equity Share (%) 10.00 10.00

d) |Eaming per Equity Share-Basic/Diluted (a2 /b) (%) (3.75) 21.58

fa} Names of the related parties with whom significant relations exist and transactions have taken place during the year are given

below:~

(i} Enterprises/Associates where key management personnel is able to exercise significant influence:
Right Innuva Know-How Ltd. (Formery: The Right Address Lid.)

ldeal Point Services Pvi. Lid.

Madanial Ltd.

MKJ Enterprises Lid.

(ii) Key Management Personnal :
Shr Mahendra Kumar Jalan
Shri Harikeshwar Sah
Shri Pritha Basu
Shri Debjani Chatterjee

Saltyam Consiructions
Twenty First Century Securities Ltd

Position
Director
Director
Director
Direcior
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Notes to the Consolidated Financial Staternents:

(b} Trensactions during ihe year with relaled parties in the ordinary course of business

Amount in X Lakhs

Related parties as referred in Total W
Associates / Key
Nature of trangactions Enterprises Management
Petsonnel
af{i) above _af{ii}above o
1) SBhort-term Borrowings:
Balance as at 1st April, 2020 - 3
Taken during the year 3,163.84 - 3.1863.84
Paid during the year 450.12 - 450,12
Balance as at 31st March, 2021 2713.72 - 271372
2) Short-term Loans & Advances:
Balance as at 1st April, 2020 5,302.99 - 5,302.98
{6,958.39} - {6,859.39)
Taken during the year 60.00 - 60.00
(1.458.08) - {1,458.08)
Paid during the year 5,362.92 - 5,362.99
(3,114.48) - {3,114 .48)
Balance as at 31st March, 2021 - - -
(5,302.99) - (5,302.99)
3] Rent Paid 0.12 - 0.12
{0.12) - (0.12)
4) Directors' Sitting Fees - 0.46 0.46
- (0.38) {0.38)

Figures in bracket indicale figures relating lo previous year.

27. Segment Reporting:

In Compliance with Indian Acceurting Standard AS - 108 on Segment Repoiling issued by the Institute of Charlered Accountants of

India, the Segment Information is given balow:

Particulars

1. Revenue (including taxes on Revenue)

Amaount in T Lakhs

2. Results

Segment Result
Operating Profit / {Loss}
lnterest Income

Interest (Expenses)
Profit f (Loss} before tax
Taxation for the year

Net Profit / {Loss) for the year

3. Other Inforrations:
Particulars

Total Assets

Total Liabilities

Real Estate Securities Unallocated Total
- - 215.66 215.66
(250.00) {0.33) (18.61) (268.84)
215.68 215.68
{(40.77) (40.77)
156.30 {94.03)
- 156.30 [94.03
Rea) Estate Securities Unallocated Total
1,337.12 4,473.64 2,352.06 5162.582
. - 3,816.65 3,816.65
'Il ;.-1
it Ve,
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MKJ DEVELOPERS LIMITED

(CIN: L45209W8B1983PLCL35740]

Notes to the Consolidated Financial Statements:
28. Fair Vatue Measurements
A) The following table shows the carrying amount and fair values of financial assets and financizl liabilities including their ievels in
the {air value Merarchy.

Carrying Amount Fair Value
FVIPL FVTOCH Amprtised Cesl Total Cavel 4] Level 2 Levol 3 Toral
1. |Financial Assets and Liabiilties as at
March 31, 2021
a. {Non-Current Financial Asseis z
investment in Equity Shares- Quoted - Gt - 049 0.41 L.
nvestmen! in Equity Shares- Unguoled 1.33% 308 286 585 318.10 310.55 5.55 316 30
nveslment in Preference Shares- Unauol - iz 0% - 13.02 - 13 02 EcKs]e]
nvestment in Padnership Finms - 2 .00 1.00 - 1.00 1.00
Sans - - 0.52 0.52 - 082 0.52
Other Financial Assels = - G 612 = 8337 62
b.{Curran? Financial Assots, y
Cash and Tash eguivalents = . 35.05 25.05 55 08 35.05
Loans - z 2.275.86 2.278.89 2.275 86 2,276 06
Other Financial Aszets - - - - - -
Tetal 1.31 32276 222519 2,849 25 - 319.97 338.29 2 549.2‘
c.{Current Financial Liabilities hd
Bomowings - - & 778.50 3.776 50 3.776.50 2,778.50
Other Financial Ligbilit - - 587 S.67 5.87
Total - - 3,782 17 3.782.17 - - 2,782.47 3.776.80
2. |Financial Assets and Liabilitios as at
March 31, 2020
a_|Nen-Currant Financial Assats
tnvestaent in Eguily Shares- Ouoted - Q.41 - Qa1 0.41 - 0.41
Invesiment in Equity Sharas- Unguoted .21 308.25 532 31588 310.88 5.32 315883
Invastment in Preference Shares- Lnguot. - 13.05 = 43.08 12,08 12.00
Invesiment in Parinership Fifms - - 3.00 .80 1,06 .00
|__jloang - - 0.52 0.82 o.52 0.52
Dher Financial Assets - 19.62 19,82 1662 1062
b_|Current Flnancial Asssts = -
Cash and Cash ggulvslents - - 28.98 28,95 2885 28.95
Loansg - - 2.500.80 2.500.60 2.500.80 2,500,290
Cther Financial Assets - =z S.802. 09 £.302.85 5,202,560 5,302.09
Total 1.31 32275 7.858.30 B8.,183.36 - 310.97 7,872.39 &,183.36
. |Current Financizl Liakilities
Borrowlngs - - 358407 384 .07 38407 B384 07
Cther Financial Lishiliv - - 9162.81 B.162 &1 ©.182.61 9.162.81
Tetal - - 9,546.68 9. 546.68 - = 2,648.68 8.546.68

B} Measurement of Fair Value
The following methods and assumptions were used to eslimate the fair values:

a) The carrying amount of deposits, other receivables, cash and cash equivalent including current bank balances and other
liabilities are considerad o be the same as their fair values, due to curreni and shori term nature of such balances.

b} Financial instruments with fixed and variable interest rates are gvaluated by the company based on parameters such as
Interest rates and individual credit worthiness of the counterparty. Based on this evaluation aliowances if required, are taken to
account for expecled losses of these receivables.

c) The fair value of investment in equity shares other than subsidiaries were calculated based on cash flow discounted using the
current lending rale. They are classified as Level-3 fair values in the fair value hierarchy due 1o inclusion of unobservable
inputs.

d) Inunquoted equity instruments where most recent information is not available, or where & wide range of possible fair value
measurements are present, cosl has been considered (o be the fair value.

C} Fair Value Hierarchy
The fair value of financial instruments as referred {o above have been classified into three categories depending on the inputs
used in the valuation technique. The hierarchy gives the highest priority to quoted prices in aclive markets for identical assets
or liabilities (Level-1 measurements) and lowest priority to unobservable inpuls ( Level-3 measurements).

Level 1 ; Level 1 hierarchy includes financial instruments using quoted prices. These include listed equity instruments and
rmuiual funds that have quoted price. The fair value of all equity instruments which are traded in stock exchanges are valued
using the closing prices as at the reporting period.

Level 2 : Inputs other than the quoted prices included within level 1 that are observable for the assst or liabilitly, either directly
or indirectly; and

Level 3 : If one or more of the significant inputs is not based on observable market data, the instrument is included in Level 3.
This is the case for unlisted equity securities included in Lavel 3.

j".:_:-

—



MKJ DEVELOPERS LIMITED

[CiN: L45200WB1983PLC0D35740)

Notes fo the Consolidated Financial Statemenfts:
29. Capital Management

The primary objective of the Company's capilal management is lo ensure that it maintains an efficient capital structure and
maximize shareholder value. The company manages its capital structure and makes adjustments in the light of changes in
economic cenditions, annual operating plans and long term and other strategic investment plans. In order o mainlain or adjust
the capital structure, the company may adjust the amount of dividends paid to shareholders or issue new shares No changes
were made in the objectives, poiicies or processes for managing capital during the vear ended March 31, 2021 and March 31,
2020.

The Company monitors capital using a ratio of 'adjusted net deby' to "equity’. For this purpose, adjusted net debl is defined as
total liabilities, comprising interest-bearing loans and borrowings less cash and bank balances. Equity comprses of equity
incleding share premium and all other equity reserves zirizuiable to the equily share holders,

The company's adjusted net debl t¢ equity ratio is as follows
Amount in ¥ Lakhs

Particulars 31st March, 2021 | 31st March, 2020
Borrowings - Current and Non Current 2,776.50 384.07
Less: Cash and Cash Equivalenls 35.05 28.95
Adjusted net debt 3,741.45 35512
[otai Eaquity 1,346.17 1,439.99
Capital Gearing Ratio 2.78 0.25

30. Financial Risk Management

The process of identification and evaluation of various risks inherent in the business environment and the operations of the
company and initiation of appropriate measures for prevention andfor mitigation of the same are dealt with by the concemned
operational heads under the overall supervision of the Chief Cperating decision maker of the company. The Audit Committee
pericdically reviews the adequacy and efficacy of the overall risk management system. The Company's financial risk
management is an integral part of how to plan and executive its business strategies. The Company has in place adequate
internal Financial Controls with reference to financia! staiements and such intemazl financial controls are cperating effectively.
Your company has adopied policies and procedures for ensuring the orderly and efficient conduct of its business , including
adherence {o the Company's policies, the safeguarding of its assets, prevention and detection of frauds and errors, accuracy
and completeness of accounting records and timely preparation of reliable financial statements.

The Company has exposure to the fallowing risks arising from financial instruments:
a) Credit Risk
b) Liguidity Risk
¢) Markel Risk

Credit risk

Credit risk is the risk of financial loss to the company if 2 customer or counterparty to a financial instrument fails to meet its
contractual obligations, and arises principally from the Company's irade and olher receivables. The carrving amounts of
financial assets represent the maximum credit risk exposure.

i) Trade and other receivables
As the company does not have any trade receivables for the balance sheet period, thus expected profit loss has not been
recognised.

1} The Company held cash and cash equivalents and cther bank balances of T 35.05 Lzkhs as al March 31, 2021, (T 28.95
takhs as at March 31, 2020). The same are held with banks with good credit rating.

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficully in meeting the obligations associated with its financial
liabilities that are seftled by delivering cash or another financial asset. The Company's approach to manage liquidity is to
ensuire, as far as possible, that it will have sufficient liquidity to meet its liabilities as and when they are due, both under normal
and stressful conditions.

The following are the remaining coniractual maturities of financial liabiiities as at the reporting date. The amounis are gross
and undiscounted.

T in Lakhs
1 year or less 1-2 years More than Total
2 years

a} Contractual maturities of financial

liabilities as on 31st March, 2021

Short term borrowings 3,776.50 - - 3,776.50
b} Contractual enaturities of financial

tiabilities as on 31st March, 2020

Short term borrowings 384.07 J - 384.07

|I I'"l J_.:.L L,




MKJ DEVELOPERS LIMITED

(CIN: L45209WB1983PLC035740)

Notes to the Consolidated Financial Statements:
C. Market risk
Market risk is the risk that the fair value of future cash flows of a financial assets will fluctusle because of changes in market
prices. The objeciive of market risk management is to manage and control risk exposure wilhin acceptable parameters.

D. Interest Rate Risk and Sensitivity
The Company's exposure 1o the risk of changes in market interes! rates relates primarily to the long term debt obligations with
Floating or Fixed rate of interesL.

31st March, 2021 3ist March. 2020

Variable rate of Borrowing . .
Fixed rate of Borrowing 3.776.50 384.07

31. Previous vears' figures have been re-grouped / re-arranged wherever necessary.
32. Figures have been rounded off to indian Rupees {INR) in { akhs to 2 places of decimals.

As per our report of even date attached.
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